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Florida Senate - 2003 CS for SB 2034

By the Cormittee on Transportation; and Senat or Sebesta

306-2497-03
A bill to be entitled

An act relating to the high-speed rail system
anending s. 341.8203, F.S.; deleting the term
"associ at ed devel opnent"” fromthe definition of
"hi gh-speed rail systeni; anending s. 341. 840,
F.S.; providing that the Florida Hi gh-Speed
Rail Authority, its agent, or the owner of the
hi gh-speed rail systemis not required to pay
taxes or assessnents related to the operation
of the high-speed rail system providing
exceptions; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (6) of section 341.8203, Florida
Statutes, is anended to read:

341.8203 Definitions.--As used in this act, unless the
context clearly indicates otherwi se, the term

(6) "High-speed rail systend neans any hi gh-speed
fixed gui deway system for transporting people or goods, which
systemis capabl e of operating at speeds in excess of 120
m | es per hour, including, but not |linited to, a nonorai
system dual track rail system suspended rail system
magnetic levitation system pneumatic repul sion system or
ot her system approved by the authority. The termincludes a
corridor and structures essential to the operation of the
line, including the land, structures, inprovenents,
rights-of -way, easenents, rail lines, rail beds, guideway
structures, stations, platforns, switches, yards, parking
facilities, power relays, switching houses, rail stations,

assoctated—devetoprents—and any other facilities or equi pnent
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1| used or useful for the purposes of high-speed rail system

2 | design, construction, operation, maintenance, or the financing
3| of the high-speed rail system

4 Section 2. Section 341.840, Florida Statutes, is

5| anended to read:

6 341.840 Tax exenption.--

7 (1) The exercise of the powers granted by this act
8|wll bein all respects for the benefit of the people of this
9| state, for the increase of their comerce, welfare, and

10 | prosperity, and for the inprovenent of their health and |iving
11 | conditions. —antd—as The design, building, operation

12 | mai ntenance, and financing of a high-speed rail system by the
13 | authority or its agent or the owner or |essee thereof, as

14 | herein authorized, constitutes the performance of an essenti al
15| public function.

16 (2) For these reasons, the authority, its agent, or

17 | the owner of such high-speed rail systemis not required to

18 | pay any taxes or assessnents on

19 (a) Facilities directly related to the operation of

20| the high-speed rail system

21 (b) Any real property directly related to the

22 | operation of the high-speed rail system—netther—the

23 | avthority—t+ts—agent—nor—the—owner—of—such—systemshat-—be
24 | regui+red—topayany taxes—or—assesshents—upon—or—inrespect—to
25 | the—systemor—any—property acquired or used by the authority,
26 | its agent, or the system steh owner.

27 (c) Any incone derived directly fromthe operation of
28 | the hi gh-speed rail system under—the—provistons—of—this—act—or
29 | upon—the—+ncore—therefrom any security therefor, their

30| transfer, and the incone therefrom including any profit made
31| on the sal e thereof —shallt—at—alt+—+iresbefreefremtaxation
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of—every—kintd—by—thestate—the—counties,—antd—the
e nalit] I I it ead by . I .

(3) However, the exenption granted by this section

shall not be applicable to any tax inposed by chapter 220 on

interest, incone, or profits on debt obligations owned by

corporations. Wen property of the authority is leased, it

shall be exenpt fromad valoremtaxes only if the use by the

| essee qualifies the property for an exenption under s.
196. 199.
Section 3. This act shall take effect upon becoming a

| aw.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 2034

The CS sPeC|f|es the tax exenptions provided in the CS are not
appllcab eto anY tax inposed by ch. 220, F.S., on interest,
i_ncone, profits on debt obllgatlons owned by corporations.
Furt her mhen proPerty is |l eased by the Author|t¥_| is only
exenpt fromad valoremtaxes if the | essee qualifies the
property for an exenption under s. 196.199, F.S.
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