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1 A bill to be entitled
2 An act relating to retaliatory insurance
3 financi al exactions; anmending s. 624.5091
4 F.S.; specifying conpl ete nonapplication of
5 certain credit provisions for certain purposes;
6 providing an effective date.
7
8| Be It Enacted by the Legislature of the State of Florida:
9
10 Section 1. Subsection (1) of section 624.5091, Florida
11| Statutes, is anended to read:
12 624.5091 Retaliatory provision, insurers.--
13 (1) \When by or pursuant to the laws of any other state
14 | or foreign country any taxes, licenses, and other fees, in the
15 | aggregate, and any fines, penalties, deposit requirenents, or
16 | other nmaterial obligations, prohibitions, or restrictions are
17 | or woul d be inposed upon Florida insurers or upon the agents
18 | or representatives of such insurers, which are in excess of
19 | such taxes, licenses, and other fees, in the aggregate, or
20 | which are in excess of the fines, penalties, deposit
21| requirenents, or other obligations, prohibitions, or
22 | restrictions directly inposed upon sinilar insurers, or upon
23| the agents or representatives of such insurers, of such other
24 | state or country under the statutes of this state, so long as
25| such laws of such other state or country continue in force or
26 | are so applied, the sane taxes, licenses, and other fees, in
27 | the aggregate, or fines, penalties, deposit requirenents, or
28 | other material obligations, prohibitions, or restrictions of
29 | what ever kind shall be inposed by the Departnent of Revenue
30 | upon the insurers, or upon the agents or representatives of
31| such insurers, of such other state or country doi ng busi ness
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or seeking to do business in this state. In determ ning the
taxes to be inposed under this section, none 86—pereent of the
credit provided by s. 624.509(5), as linited by s. 624.509(6)
and further determned by s. 624.509(7), shall net be taken
i nto consi derati on.

Section 2. This act shall take effect January 1, 2004.
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