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A Dbill to be entitled

An act relating to Collier County; anending chapter 69-
1326, Laws of Florida, as anended; increasing the
borrowi ng power of the City of Naples Airport Authority;
provi ding an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (n) of section 4 of chapter 69-1326,
Laws of Florida, as anended by chapters 75-451 and 79-516, Laws
of Florida, is anmended to read:

Section 4. The operation of the airport by the authority
shall be subject to existing | eases, rights and privil eges
heretofore granted by the City of Naples. The authority is
her eby authorized and enpower ed:

(n) To borrow noney fromtine to tine, provided that the
out st andi ng i ndebt edness on | oans secured under the provisions
of this subsection does not exceed $15, 000, 000 fve—wittion
doH-ars{($5-000000-00) at any one tinme, fromany state and

federal agency or agencies or private party or parties, both

i ndi vi dual and corporate, for the purpose of providing funds to
be used in the inproving, extending, enlarging, equipping or
repairing the airport facilities; to secure such | oan or |oans
by executing a promi ssory note or notes therefor in the nane of
said airport authority, which said notes shall be binding
obligations of said airport authority; to further secure such
prom ssory notes, the airport authority is authorized to
nortgage the project or facilities, excluding the land, for the
construction, repair or inprovenent of which said notes nmay be

executed. Wth regard to the issuance of any obligations in
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excess of $2,000,000, the Gty Council of the City of Naples

shall act in an advisory capacity. However, the advice or
recommendati ons of the City Council shall in no event be binding
upon the authority and shall not be construed to inpair or
inhibit the right to issue any such obligations.

Section 2. This act shall take effect upon becom ng a | aw.
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