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SENATE AMENDIVENT
Bill No. SB 2726
Arendnent No. _ Barcode 180448
CHAMBER ACTI ON
Senat e House

WY 2R
04/ 25/ 2003 05: 41 PM

Senat or Constantine noved the foll owi ng amendnent :

Senate Amendnent (with title anendnent)
On page 24, between lines 18 and 19,

insert:

Section 5. Subsections (3) and (8) of section 376. 86,
Florida Statutes, are anended to read:

376.86 Brownfield Areas Loan Quarantee Program --

(3) The council may enter into an investment agreenent
with the Department of Environmental Protection and the State
Board of Admi nistration concerning the iavestrent—et—the
earfrrgs—acertetd—anad—coH-eeted—upon—the i nvestnent of the
bal ance of funds maintained in the Nonnandatory Land
Recl amati on Trust Fund. The investnent nust be linmted as
fol | ows:

(a) Not nore than $5 mllion of the ravestrent
earfr-hgs—earned—on—the—investrent—of—the—wnini-rm bal ance of
t he Nonmandat ory Land Recl amation Trust Fund in a fiscal year
may be at risk at any tine on | oan guarantees or as |oan | oss
reserves. O that amount, 15 pgrcent shall be reserved for

4:38 PM 04/ 24/ 03 $2726. nr22. Fa




© 00 N o o b~ W N

W W N N N N N D N NN DN P PP PR R R RR Rk
R O © 00 N O 0o A W N P O © 0N O o W N R O

SENATE AMENDMVENT
Bill No. SB 2726
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i nvest nent agreenents invol ving predom nantly m nority-owned
busi nesses whi ch neet the requirenents of subsection (4).
(b) Such funds at risk at any tine Fhe—investrent

eafrA-RgS nay not be used to guarantee any | oan guaranty or

| oan | oss reserve agreenent for a period |onger than 5 years.
(8) The council shall provide an annual report to the

Legi sl ature by February 1 of each year describing its

activities and agreenents approved relating to redevel opnent

of brownfield areas. The provisions of this section pl edging

portions of the Nonnmandatory Land Recl amati on Trust Fund as a

conti ngency on | oan guarantees nmade pursuant to this section

shall be reviewed by the Leqislature by January 1, 2006, to

determne the ability of that trust fund to continue serving

as a contingency fund on | oan guarantees. New | oan guar ant ees

nmay not be approved in 2006 until the review by the

Leqgi sl ature has been conpleted and a deterni nati on made as to

an appropriate trust fund to serve as a contingency fund on

| oan gquarantees. This section shall be reviewed by the
Legi sl ature by January 1, 2006 ©&ctober—1—2663, and a

determnation made related to the need to continue or nodify

this section. New | oan guarantees nay not be approved in 2006
2003 until the review by the Legi sl ature has been conpl et ed
and a determnation has been nmade as to the feasibility of
conti nuing the use of the Nonnmandatory Land Recl amati on Trust

Fund to guarantee portions of |oans under this section

(Redesi gnat e subsequent sections.)

TI' TLE AMENDMENT

And the title is amended as foll ows:
2
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Amendrment No. _ Barcode 180448
On page 1, line 30, after the sem col on
and insert:

amending s. 376.86, F.S.; revising certain
restrictions on investing funds naintained in

t he Nonmandat ory Land Recl amation Trust Fund;
providing for a schedule for |egislative review

of the Brownfield Areas Loan Quarantee Program
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