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CHAMBER ACTI ON

The Conmittee on Commerce recomends the foll ow ng:

Conmittee Substitute
Renove the entire bill and insert:

A Dbill to be entitled
An act relating to the Uniform Commercial Code; amendi ng
S. 679.509, F.S.; providing additional requirenents for
filing certain amendnents to financing statenents;
anending s. 679.513, F.S.; providing exceptions to certain
requirements for filing term nation statenents; providing

an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (3) of section 679.509, Florida

Statutes, is anended to read:

679.509 Persons entitled to file a record. --

(3) A person nmay file an anendnent other than an anendnent

that adds collateral covered by a financing statenent or an

amendnent that adds a debtor to a financing statement only if:

(a) The secured party of record authorizes the filing; or

(b) The anendnent is a termnation statenent for a

28| financing statenent as to which the secured party of record has
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29| failed to file or send a term nation statenent as required by s.
30| 679.513 649-5131(1) or (3), the debtor authorizes the filing,

31| and the termination statenent indicates that the debtor

32| authorized it to be filed.

33 Section 2. Subsection (4) of section 679.513, Florida

34| Statutes, is anended to read:

35 679.513 Term nation statenent.--

36 (4) Except as otherwi se provided in s. 679.510, upon the

371 filing of a termnation statenent with the filing office, the
38| financing statenment to which the termnation statenent rel ates
39| ceases to be effective. Except as otherw se provided in s.

40| 679.510, for purposes of ss. 679.519(7) and 679.522(1), the

411 filing with the filing office of a term nation statenent

42| relating to a financing statenent that indicates that the debtor
43| is a transmtting utility also causes the effectiveness of the
44| financing statenment to | apse.

45 Section 3. This act shall take effect July 1, 2003.

Page 2 of 2
CODING: Words stricken are deletions; words underlined are additions.



