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HB 0641 2003
A Dbill to be entitled

An act relating to the Florida Retirenment System creating
s. 121.11225, F.S.; providing for the purchase of
retirement credit for nonqualified service; authorizing

t he purchase of such credit; providing limtations and
conditions; providing for costs; providing an effective

dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 121.11225, Florida Statutes, is created

to read:

121.11225 Purchase of retirenent credit for nonqualified

service.--Effective July 1, 2003, a nenber of the Florida

Retirenent System may purchase creditable service for

nonqual i fi ed service, as provided in this section.
(1) PURCHASE OF RETI REMENT CREDI T AUTHORI ZED. - - Subj ect to
t he provisions of subsections (2) and (3), a nenber of the

Florida Retirement System nay purchase up to 5 years of

retirenent credit for nonqualified service for tine not

credi tabl e under other provisions of the plan. Credit for 1 year

of such service may be purchased for each year of creditable

service a nenber conpletes under the Florida Retirenent System
(2) LIMTATIONS AND CONDI TIONS. --To receive credit for the

nonqual i fi ed service:

(a) A nenber is eligible to receive credit for

nonqual i fied service under this section after he or she has

conpl eted 6 years of creditable service under the Florida

Retirenent System excludi ng service purchased under this

section and out-of-state and federal service clainmed and
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purchased under s. 121.1115 and in-state public service and in-

state service in accredited nonpublic schools and col | eges,

i ncludi ng charter schools and charter technical career centers

cl ai nred and purchased under s. 121.1122.

(b) A nenber may not purchase and receive credit for nore

than 5 years of creditable service aggregated under the
provisions of this section and ss. 121.1115 and 121.1122.

(c) Service credit clainmed under this section shall be

credited only as service in the Regular C ass of nenbership and

shall be subject to the provisions of s. 112.65.

(d) A nmenber shall be eligible to receive service credit

for nonqualified service after |leaving the Florida Retirenent

System only upon returning to nmenbership and conpleting at | east

1 year of creditable service in the Florida Retirenent System

(3) COST.--The cost to purchase retirenent credit under

this section shall be calculated in the sane nanner as set forth

ins. 121.1115(2) for purchase of credit for out-of-state

servi ce.

Section 2. This act shall take effect upon becom ng a | aw.
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