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HB 0793 2003
A Dbill to be entitled

An act relating to retaliatory insurance financi al
exactions; anending s. 624.5091, F.S.; specifying conplete
nonappl i cation of certain credit provisions for certain

pur poses; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (1) of section 624.5091, Florida
Statutes, is anended to read:

624.5091 Retaliatory provision, insurers. --

(1) Wen by or pursuant to the Iaws of any other state or
foreign country any taxes, |licenses, and other fees, in the
aggregate, and any fines, penalties, deposit requirenents, or
other material obligations, prohibitions, or restrictions are or
woul d be inposed upon Florida insurers or upon the agents or
representatives of such insurers, which are in excess of such
taxes, licenses, and other fees, in the aggregate, or which are
in excess of the fines, penalties, deposit requirenents, or
ot her obligations, prohibitions, or restrictions directly
i nposed upon simlar insurers, or upon the agents or
representatives of such insurers, of such other state or country
under the statutes of this state, so long as such |l aws of such
ot her state or country continue in force or are so applied, the
sanme taxes, licenses, and other fees, in the aggregate, or
fines, penalties, deposit requirenents, or other materi al
obligations, prohibitions, or restrictions of whatever kind
shall be inposed by the Departnent of Revenue upon the insurers,
or upon the agents or representatives of such insurers, of such

ot her state or country doi ng busi ness or seeking to do business
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31| inthis state. In determning the taxes to be inposed under this
32| section, none 80—perecent of the credit provided by s.
33| 624.509(5), as |limted by s. 624.509(6) and further determn ned
34| by s. 624.509(7), shall net be taken into consideration.

35 Section 2. This act shall take effect January 1, 2004.
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