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SENATE AMENDVENT
Bill No. CS for CS for SB 1358
Amendment No.  Barcode 945044

CHAMBER ACTI ON
Senat e House

WY 2R
04/ 28/ 2004 03: 14 PM

Senator Garcia noved the follow ng amendnent :

Senate Amendnent (with title anendnent)

On page 2, between lines 11 and 12,

insert:

Section 1. Paragraph (t) of subsection (1) of section
220.03, Florida Statutes, is amended to read:

220.03 Definitions.--

(1) SPECIFIC TERMVS. --Wen used in this code, and when
not otherw se distinctly expressed or nanifestly inconpatible
with the intent thereof, the following terns shall have the
fol | owi ng neani ngs:

(t) "Project” neans any activity undertaken by an
el igi ble sponsor, as defined in s. 220.183(2)(c), which is
designed to construct, inmprove, or substantially rehabilitate
housing that is affordable to | owincone or very-Ilowincone
househol ds as defined in s. 420.9071(19) and (28); designed to
provi de commercial, industrial, or public resources and
facilities; or designed to inprove entrepreneurial and
j ob- devel oprrent opportunities for |owincome persons. A
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SENATE ANMENDVENT
Bill No. CSfor CS for SB 1358
Amendrment No. _ Barcode 945044

project may be the investnent necessary to increase access to
hi gh- speed broadband capability in rural comrunities with
enterprise zones, including projects that result in

i mprovenents to communi cati ons assets that are owned by a
busi ness. A project may include the provision of nuseum
educational programs and nmaterials that are directly rel ated
to any project approved between January 1, 1996, and Decenber
31, 1999, and located in an enterprise zone as referenced in

s. 290.00675. A project nmay include the provision of artwork

to a nmedical clinic located in an enterprise zone in a

nmunicipality with a popul ation greater than 225,000 but fewer

than 275, 000. This paragraph does not preclude projects that

propose to construct or rehabilitate | owincome or
very-1l ow i ncome housing on scattered sites. The Ofice of
Tourism Trade, and Econom c Devel opnent may reserve up to 50
percent of the available annual tax credits under s. 220.181
for housing for very-Ilowincome househol ds pursuant to s.
420.9071(28) for the first 6 nmonths of the fiscal year. Wth
respect to housing, contributions nay be used to pay the
following eligible project-related activities:

1. Project devel oprment, inpact, and management fees
for lowincone or very-lowincome housing projects;

2. Down paynent and closing costs for eligible
persons, as defined in s. 420.9071(19) and (28);

3. Administrative costs, including housing counseling
and marketing fees, not to exceed 10 percent of the commnity
contribution, directly related to | owincone or
very-1l owincone projects; and

4. Renoval of liens recorded agai nst residential
property by nunicipal, county, or special-district |oca
governnents when satisfaction of the lien is a necessary
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precedent to the transfer of the property to an eligible
person, as defined in s. 420.9071(19) and (28), for the
pur pose of pronoting hone ownership. Contributions for lien

removal nust be received froma nonrelated third party.

The provisions of this paragraph shall expire and be void on
June 30, 2005.

Section 2. Present subsection (7) of section 220.191
Florida Statutes, is redesignated as subsection (8), and a new
subsection (7) is added to that section to read:

220.191 Capital investment tax credit.--

(7) _The sector requirenents specified in subparagraph

h)1. may be waived at the discretion of the director in order

to induce the location or expansion of a facility in this

state which creates or retains at least 1,000 jobs in this

state if at |l east 100 of these jobs are new,_ the facility pays

an_average annual wage of at |east 130 percent of the average

private sector wage in the area as defined in s. 288.106(1),

and the facility nmakes a cunul ative capital investnment of at

| east $100 mllion.

(Redesi gnat e subsequent sections.)

TI TLE AMENDMENT
And the title is anmended as foll ows:

Onh page 1, line 2, delete that line

and insert:
An act relating to econonic stinulus; anendi ng
s. 220.03, F.S.; redefining the term"project"
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to include the provision of artwork to a
medical clinic located in an enterprise zone in
a municipality with a specified popul ation
amending s. 220.191, F.S.; providing that the
executive director of the Departnent of Revenue
may wai ve the high-inpact sector requirenents
of the capital investnent tax credit under

certain circunstances; anending
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