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Florida Senate - 2004 SB 1388
By Senator Margolis

35-942-04
A bill to be entitled

An act relating to exenptions fromtaxation
anending s. 196.199, F.S.; exenpting certain
property owned by | ocal governments which is
| eased to other persons; exenpting such
property fromannual resale certificates;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (11) is added to section
196. 199, Florida Statutes, to read:
196. 199 CGovernnent property exenption. --
(11)(a) Property owned by a nunicipality or politica

subdi vi si on which is | eased to another person but which is

used excl usively for governnental purposes by the governnental

entity pursuant to a subl ease or other contract with the

| essee is considered owned by the governnental entity and used

excl usively for governnental purposes, for purposes of this

secti on.
(b) An annual resale certificate is not required for a

| ease- | easeback or sal e-| easeback transaction as provided in

this subsecti on.
Section 2. This act shall take effect July 1, 2004.
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SENATE SUMVARY

Exenpts fromtaxation certain property owned by a | oca
governnment which is | eased to anot her” person and

Subl eased or contracted back to the | ocal governnent and
used exclusively for governnental purposes.
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