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Florida Senate - 2004 SB 1486
By Senator Carlton

23-915-04
A bill to be entitled

An act relating to the exenption of assets from
| egal process; anending s. 222.22, F. S
exenpting fromlegal process in favor of
creditors or other claimnts assets held in
qualified tuition prograns, in certain nedica
savi ngs accounts, or in Coverdell education
savi ngs accounts; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:
Section 1. Section 222.22, Florida Statutes, is

amended to read:
222.22 Exenption of assets in qualified tuition

prograns, nedical savings accounts, and Coverdell education
savi ngs account s mehReys—+hi—the—Prepad—CoHege—Ftrust—Fund—or

r—a—Medi-cal—Savings—Aecount from | egal process. --
(1) tar Moneys paid into or out of, the assets of, and

the incone of any validly existing qualified tuition program

authori zed by s. 529 of the Internal Revenue Code of 1986, as

anended, including, but not limted to, the Florida Prepaid

Col | ege Trust Fund advance paynent contracts under s. 1009. 98

and Florida Prepaid College Trust Fund partici pation

agreenents under s. 1009. 981 the—FHorida—Prepa-ad—Cottege—TFrust
w behalfof I Lt et T

chapter—1009—whi-ch—econtract—has—rnot—beentermnated, are not

liable to attachnent, |evy, garnishnment, or |egal process in

the state in favor of any creditor of or claimant agai nst any

program partici pant, purchaser, owner or contributor, or
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program benefi ci ary the—pturechaser—er—benefteciary—of—stuch
atvance—payrent—econtract.
2) {b)> Moneys paid into or out of, the assets of, and

the i ncone of a nedical savings account authorized under s.

220 of the Internal Revenue Code of 1986, as anended, are not

liable to attachnent, levy, garnishnent, or |legal process in

this state in favor of any creditor of or clai mant agai nst any

account participant, purchaser, owner or contributor, or

account beneficiary.

(3) Mboneys paid into or out of, the assets of, and the

i ncone of any Coverdell education savings account, al so known

as an educational | RA, established or existing in accordance

with s. 530 of the Internal Revenue Code of 1986, as anended,

are not liable to attachnent, |evy, garni shnent, or |ega

process in this state in favor of any creditor of or clai mant

agai nst any account partici pant, purchaser, owner or

contributor, or account beneficiary. the—+Prepatrd—CoHege—Frust

Section 2. This act shall take effect upon becoming a

| aw.
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SENATE SUMVARY

Exenpts from | egal Propess in favor of creditor
claimants assetS held in qualified tuition prog
certain nmedical savings accounts, or in Coverde
educat i on savi ngs accounts.

s or ot her
{?ns, in
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