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Florida Senate - 2004 SB 1690

By Senat or Peaden

2-1236A- 04

A bill to be entitled
An act relating to trust funds; term nating the
Fl ori da Korean Veterans Menorial Mtching Trust
Fund, the Tobacco Settlenent Trust Fund, and
t he Design and Construction Trust Fund within
the Departnent of Veterans' Affairs; providing
for the disposition of balances in and revenues
of such trust funds; prescribing procedures for
the ternmination of such trust funds; repealing
S. 292.085, F.S., relating to the Departnment of
Veterans' Affairs Tobacco Settlenment Trust
Fund; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) The following trust funds within the

Departnent of Veterans' Affairs are termnated:

(a) The Florida Korean Veterans Menorial Matching
Trust Fund, FLAIR nunber 50-2-107. The current bal ance
remaining in, and all revenues of, the trust fund shall be
transferred to the Florida Wrld War |l Veterans Menori al
Mat chi ng Trust Fund, FLAI R nunber 50-2-755.

(b) The Departnent of Veterans' Affairs Tobacco
Settl enment Trust Fund, FLAIR nunmber 50-2-122.

(c) The Design and Construction Trust Fund, FLAIR
nunber 50-2-771. The current bal ance remaining in, and al

revenues of, the trust fund shall be transferred to the
Federal Grants Trust Fund, FLAIR nunmber 50-2-261
(2) Unless otherwi se provided, all current bal ances

remaining in, and all revenues of, each trust fund tern nated

by this act shall be transferred to the General Revenue Fund.
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1 (3) For each trust fund terminated by this act, the

2 | Departnent of Veterans' Affairs shall pay any outstandi ng

3| debts and obligations of the ternmnated fund as soon as

4 | practicable, and the Chief Financial Oficer shall close out

5] and renove the terminated fund fromthe various state

6 | accounting systens using generally accepted accounting

7 | principles concerning warrants outstandi ng, assets, and

8lliabilities.

9 Section 2. Section 292.085, Florida Statutes, is

10 | repeal ed

11 Section 3. This act shall take effect July 1, 2004.
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14 SENATE SUMVARY

15 Terninates the Florida Korean Veterans Menorial WMatching
Trust Fund, the Tobacco Settl| enent Trust Fund, and the

16 Design and Construction Trust Fund within the Departnent
of Veterans' Affairs and provides for disposition of the

17 revenues renmaining in those trust funds.
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