Florida Senate - 2004 SB 1742
By Senat or Dockery

15- 1450- 04 See HB 581
1 A bill to be entitled
2 An act relating to high-speed rail system
3 surety bonds; creating s. 341.843, F.S.
4 providing that contractors entering into
5 specified contracts with the Florida Hi gh-Speed
6 Rail Authority nust provide a perfornmance and
7 payment bond in an anount determni ned by the
8 authority; providing requirenents with respect
9 to such surety bonds; anending ss. 255.05 and
10 337.18, F.S.; specifying that surety bonds for
11 construction of a high-speed rail system
12 aut hori zed pursuant to the Florida Hi gh-Speed
13 Rail Authority Act shall be governed by the
14 provisions of s. 341.843, F.S.; providing an
15 ef fective date.
16
17 | Be It Enacted by the Legislature of the State of Florida:
18
19 Section 1. Section 341.843, Florida Statutes, is
20| created to read:
21 341.843 Surety bonds; requirenents. --
22 (1) The authority shall require, upon entering into a
23 | DBOM or DBOVEF contract, that the contractor provide a
24 | performance and paynent bond in an anount determ ned by the
25| authority.
26 (2) Prior to the comencenent of any construction work
27 | by a contractor under a DBOM or DBOMEF contract with the
28 | authority, the contractor shall provide to the authority a
29 | paynent and perfornmance bond that covers 100 percent of the
30| costs of the construction. However, if such level of surety is
31| not commercially available, the authority, notw thstanding ss.
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255.05 and 337.18, may require a nonetary surety anount of

| ess than 100 percent of such costs or nay authorize that

surety bonds be provided on a phased basis. Such bond shall be

condi ti oned upon the contractor's performance of the

construction work in the tine and manner prescribed in the

contract and the pronpt paynent of all persons defined in s.

713.01 who furnish | abor, services, or materials for the

prosecution of the work provided for in the contract.

(3) The surety on such bonds shall be froma surety

conpany authorized to do business in the state. Al surety

bonds shall be payable to the authority and conditioned for

the pronpt, faithful, and efficient performance of the

contract according to plans and specifications and within the

time period specified, and for the pronpt paynent of al

persons furnishing | abor, material, equipnent, and supplies

t herefor.
(4) A paynent and perfornance bond required under this

section may be substantially in the formprovided in s.
255. 05(3).

Section 2. Subsection (10) is added to section 255. 05,
Fl orida Statutes, to read

255.05 Bond of contractor constructing public
bui l di ngs; form action by material nen. --
(10) Surety bonds for construction of a high-speed

rail system authorized pursuant to the Florida Hi gh-Speed Rai

Authority Act shall be governed by the provisions of s.
341. 843.

Section 3. Subsection (6) is added to section 337.18,
Fl orida Statutes, to read
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337.18 Surety bonds for construction or naintenance
contracts; requirenent with respect to contract award; bond
requi renents; defaults; damage assessnents. --

(6) Surety bonds for construction of a high-speed rai

system aut hori zed pursuant to the Florida Hi gh- Speed Rai

Authority Act shall be governed by the provisions of s.
341. 843.
Section 4. This act shall take effect July 1, 2004.
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