Florida Senate - 2004 SB 1892

By Senator Lawson

6- 1355- 04
1 A bill to be entitled
2 An act relating to the Florida Retirenment
3 System anending s. 121.021, F.S.; redefining
4 the terns "normal retirenent date" and "norma
5 retirenent age" for a specified period to allow
6 normal retirenent after 25 years of service and
7 attai nment of age 50; limting participation in
8 the Deferred Retirenent Option Program
9 creating s. 121.185, F.S.; authorizing the
10 state to purchase annuities for certain state
11 personnel ; providing an effective date.
12
13| Be It Enacted by the Legislature of the State of Florida:
14
15 Section 1. Paragraph (a) of subsection (29) of section
16 | 121. 021, Florida Statutes, is anended to read
17 121.021 Definitions.--The foll owi ng words and phrases
18 | as used in this chapter have the respective neanings set forth
19 | unless a different neaning is plainly required by the context:
20 (29) "Nornal retirenent date" neans the first day of
21| any nonth followi ng the date a nenber attains one of the
22 | follow ng statuses:
23 (a) If a Regular d ass nenber, the nenber
24 1. Conpletes 6 or nore years of creditable service and
25| attai ns age 62; or
26 2. Conpletes 25 36 years of creditable service
27 | regardtess—of—age-whi ch may include a maxi num of 4 years of
28 | mlitary service credit as long as such credit is not clained
29 | under any other system and attains age 50.
30
31
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"Normal retirenent age" is attained on the "normal retirenent

Section 2. FEffective July 1, 2005, paragraph (a) of
subsection (29) of section 121.021, Florida Statutes, as
anended by this act, is anended to read:

121.021 Definitions.--The foll owi ng words and phrases
as used in this chapter have the respective neanings set forth
unless a different neaning is plainly required by the context:

(29) "Nornal retirenent date" neans the first day of
any nonth followi ng the date a nenber attains one of the
fol |l owi ng stat uses:

(a) If a Regular d ass nenber, the nenber

1. Conpletes 6 or nore years of creditable service and
attai ns age 62; or

2. Conpletes 30 25 years of creditable service,
regardl ess of age,which may include a nmaxi rum of 4 years of

mlitary service credit as long as such credit is not clained

under any ot her system—ant—attar-ns—age—50.

"Normal retirenent age" is attained on the "normal retirenent
date."
Section 3. Notwithstandi ng any other provision of |aw,

a person who retires during the period July 1, 2004, through

June 30, 2005, upon attaining his or her normal retirenent

age, but who does not neet the definition of "norm

retirenent age" which was in effect on June 30, 2004, is not

eligible to participate in the Deferred Retirenent Option
Program established in section 121.091(13), Florida Statutes.

Section 4. Section 121.185, Florida Statutes, is
created to read
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121.185 Retirenent annuities authorized for state

personnel . --The state may purchase annuities for all state

personnel with 25 or nore years of creditable service who have

reached age 50 and have applied for retirenent under the

Florida Retirement System No such annuity shall provide for

nore than the total difference in retirenent incone between

the retirenent benefit based on average nonthly conpensation

and creditable service as of the nenber's early retirenent

date and the early retirenent benefit. The state nay al so

purchase annuities for nenbers of the Florida Retirenent

System who have out-of-state service in another state or

country which it has docunented as valid. Such annuities may

be based on no nore than 5 years of out-of-state service and

may equal, but not exceed, the benefits that woul d be payable

under the Florida Retirement Systemif credit for out-of-state

servi ce was aut horized under that system The state may

i nvest funds, purchase annuities, or provide |oca

suppl enental retirenent prograns for purposes of providing

annuities for state personnel. Al retirement annuities shal
conply with s. 14, Art. X of the State Constitution.
Section 5. This act shall take effect July 1, 2004.
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SENATE SUMVARY

Aut hori zes normal r
Cl ass under the Flo
of service and atta

or a_l-year period.
June 30, 2005. Prohi

etirenent for nenbers of the Regul ar
rida Retirenent System after 25 years
i nment of age 50.  The authorization is
beglnnln Jduly 1, 2004, and endin

bits parficipation in the Deferre
Retirenent Option Program by persons who qualify for
normal retirement during the l-year period who would not
have qualified under the definition of "normal retirenent
date" as it existed on June 30, 2004. Authorizes the
state to purchase annuities for state enﬁloyees who have
5 or nore years of creditable service, have attained age
50, and have applied for retirenent under the system
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