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Fl ori da Senate - 2004 CS for SB 1974

By the Committee on Education; and Senator W se

304-2544-04
A Dbill to be entitled
An act relating to retirenent; providing for
certain community coll ege enployees to nove to
the Florida Retirenent System defined benefit
program providing linmtations on such
transfers; providing transfer guidelines;

provi ding an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) Beqginning July 1, 2004, through

Sept enber 30, 2004, any active community college enployee in a

requl arly established senior nmanagenent position who has not

participated in the Florida Retirenent System or has w thdrawn

fromthe Florida Retirenent System under section 121.055(b)2.

may nove to the Florida Retirenent System defined benefit

plan. This election is irrevocable.

(2) The election nust be made in witing and nust be

filed with the departnent and the personnel officer of the

communi ty college by October 1, 2004, or, in the case of an

inactive community coll ege senior nanagenent enployee who is

on_a |l eave of absence or sabbatical on July 1, 2004, within 90

days after the conclusion of the | eave of absence or

sabbati cal

(3) The enployee shall receive service credit in the

Florida Retirenent System defined benefit programequal to his

or _her years of service in the community college system The

cost for such credit shall be an anpunt representing the

present value of that enployee's accunul ated benefit

obligation under the Florida Retirenent System defined benefit

program for the affected period of service.
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(4) The enployee nust transfer the total accunul ated

enpl oyer contributions and earnings on deposit in the

enpl oyee's alternative retirenent plan established as all owed

under section 121.055(b)2., Florida Statutes. |f the

transferred anount is not sufficient to pay the anpunt due,

the remni nder nust be paid out of other enployee funds. In no

case may the enployee retain any enployer contributions or

earni ngs thereon fromthe alternative retirenent plan
establ i shed under section 121.055(b)2., Florida Statutes.
Section 2. This act shall take effect July 1, 2004.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 1974

The Committee Substitute provides a wi ndow of opportunity
between July 1 and Septenper 30, 2004 for any active conmunity
col | ege eaﬂ o%ee in a regularly established senior nanagenent
posi tion 0 has either not previously participated in the
Flori da Retirenment System or who has withdrawn fromthe
Florida Retirement Systemto nove to the Florida Retirenment
System defined benefit plan. Conditions and requirenents for
such a nmove are identified.

Provisions of the original bill expanding the opportunities
for community college enpl oyees to be reenpl oyed after
retirement are not Included in the Commttee Substitute.

Provisions of the original bill relating to an extension of
time to participate in the Deferred Retirenment Option Program
for certain conmunity coll ege enPonees whi ch were contail ned
in the original bill are not included in the Cormmittee
Substitute.
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