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HOUSE AMENDMENT

Bill No. CS/CS/SB 2038
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Rivera offered the foll ow ng:

Amendnent (with title anmendnent)

On page 38, between line(s) 5 and 6,

i nsert:

Section 22. Subsection (9) is added to section 651. 026,
Florida Statutes, to read:

651. 026 Annual reports.--

(9) The commission may by rule allow all or part of the

report or filings required under this section to be subnmtted by

el ectronic neans in a conputer-readable form conpatible with the

el ectronic data format specified by this comm ssion.
Section 23. Section 651.0261, Florida Statutes, is anended
to read:
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651. 0261 Quarterly statenents.--I1f the office finds,
pursuant to rules of the conm ssion, that such information is
needed to properly nmonitor the financial condition of a provider
or facility or is otherwi se needed to protect the public
interest, the office may require the provider to file, within 45
days after the end of each fiscal quarter, a quarterly unaudited
financial statement of the provider or of the facility in the
form prescribed by the comm ssion by rule. The conm ssion nmay by

rule allow all or part of the reports or filings required under

this section to be submtted by electronic neans in a conputer-

readabl e form conpatible wth the el ectronic data formt

specified by the conm ssion.

Section 24. Paragraph (a) of subsection (1) of section
651. 033, Florida Statutes, is anended to read:

651. 033 Escrow accounts. --

(1) Wen funds are required to be deposited in an escrow
account pursuant to s. 651.022, s. 651.023, s. 651.035, or s.
651. 055:

(a) The escrow account shall be established in a federa
or state chartered Fleorida bank, FElerida savings and | oan

associ ati on, or Ferida trust conpany having a physical presence

and doi ng business in this state and otherw se acceptable to the

office or on deposit with the departnment; and the funds
deposited therein shall be kept and maintained in an account

separate and apart fromthe provider's business accounts.

================= T | TLE AMENDMENT =s==============
On page 3, line(s) 13
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renove: all of said Iline

and insert:

construction of the act; anending ss. 651.026 and 651. 0261,

F.S.; giving the Ofice of Insurance Regul ation authority to
require continuing care retirenent comunities to subnmt reports
and filings electronically; amending s. 651.033, F.S.; updating
| anguage to reflect current trend toward federal and state
chartered banks, savings and | oan associ ations, and trust

conpani es; providing effective
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