© 00 N o O W DN PP

W WNNNNMNNMNNNNNNRRRRRPRPEPR R R R
P O © 0 N O U0~ WNIERPLOO®~NO®UuDMWwNPRER O

Florida Senate - 2004 SB 2150
By Senator Lynn

7-1831A- 04 See HB
A bill to be entitled

An act relating to noving services; anending s.
507.03, F.S.; revising nover registration
requi renents; providing for proof of bond,
certificate of deposit, or letter of credit in
lieu of proof of insurance coverage; anendi ng
s. 507.04, F.S.; revising requirenment to
mai ntain cargo legal liability coverage;
providing for bond, certificate of deposit, or
letter of credit in lieu of insurance coverage
for a nover operating a certain nunber of
vehicles; limting use of such bond,
certificate of deposit, or letter of credit to
cl ai rs adj udi cated by the Departnent of
Agriculture and Consuner Services; providing
t hat aggregate payout by the departnent for al
clains shall not exceed anpunt of the bond,
certificate of deposit, or letter of credit;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsections (1) and (9) of section 507. 03,
Fl ori da Statutes, are anended to read

507.03 Registration.--

(1) Each nover shall annually register with the
departnent, providing its |egal business and trade nane,
mai | i ng address, and business |ocations; the full nanes,
addr esses, and tel ephone nunbers of its owners or corporate
officers and directors and the Florida agent of the
corporation; a statenent whether it is a donestic or foreign
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corporation, its state and date of incorporation, its charter
nunber, and, if a foreign corporation, the date it registered
with the State of Florida, and occupational |icense where
appl i cabl e; the date on which a nover registered its
fictitious nanme if the nover is operating under a fictitious
or trade nane; the nane of all other corporations, business
entities, and trade nanes through which each owner of the
nover operated, was known, or did business as a nover within
the preceding 5 years; and proof of bonding or insurance
coverage as required by this act.

(9) Each nover shall provide evidence of current and
valid insurance coverage or a bond, certificate of deposit, or
letter of credit as described in s. 507.04.

Section 2. Paragraph (a) of subsection (1) of section
507.04, Florida Statutes, is anmended to read:

507.04 Cargo legal liability valuation and insurance

cover age. - -
(1) A nover operating in this state shall maintain
current and valid cargo legal liability valuation and
i nsurance coverage whi ch incl udes:
(a)1. For a nover operating three or nore vehicl es,

coverage for cargo legal liability for |oss or damage to
househol d goods arising or resulting fromthe negligence of
the nover, its enployees, or its agents, in an anount not |ess
t han $10, 000 per shipnent.

2. A nover who operates fewer than three vehicles

shal |l have the option of maintaining the cargo legal liability

described in this paragraph or nmintai ning a perfornance bond

in the anount of $25,000. The surety on such bond shall be a

surety conpany authorized to do business in the state. In lieu

of the bond required in this subparagraph, the nover may
2

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN P

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O U0~ WNIERPLO O ®~NO®Uu D WNPRER O

da Senate - 2004 SB 2150
1A- 04 See HB

establish a certificate of deposit or an irrevocable letter of

credit in a Florida banking institution in the anount of the

bond. The original bond, certificate of deposit, or letter of

credit shall be filed with the departnent, and the departnent

shall be the beneficiary to said docunent. The bond,

certificate of deposit, or letter of credit shall be in favor

of the department for the use and benefit of any consuner who

is injured by the fraud, m srepresentati on, breach of

contract, or financial failure of the nmover, or hy the

violation of any provision of this chapter by the nobver. Such

liability nay be enforced either by proceeding in an

adm nistrative action or by filing a judicial suit at lawin a

court of conpetent jurisdiction. However, in such court suit,

the bond, certificate of deposit, or letter of credit posted

with the departnent shall not be anenable or subject to any

judgnent or other |egal process issuing out of or fromsuch

court in connection with such | awsuit, but such bond,

certificate of deposit, or letter of credit shall be anenable

to and enforceable only by and through admi nistrative

proceedi ngs before the departnent. It is the intent of the

Legi sl ature that such bond, certificate of deposit, or letter

of credit shall be applicable and liable only for the paynent

of clains duly adjudicated by order of the departnent. The

bond, certificate of deposit, or letter of credit shall be

open to successive clains, but the aggregate anount nay not

exceed the anpunt of the bond, certificate of deposit, or

letter of credit.

Section 3. This act shall take effect upon becoming a
| aw.
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