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Florida Senate - 2004 SB 2172

By Senat or Peaden

2-1279-04 See HB 639
A bill to be entitled
An act relating to interest payable on death
cl ai m paynents; anending s. 627.4615, F.S.
specifying alternative interest rates for
proceeds payabl e on death clains; deleting a
mninumrate requirenent; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 627.4615, Florida Statutes, is
amended to read:

627. 4615 Interest payable on death claim
payrments. --Wen a policy provides for paynent of its proceeds
in a lunmp sumupon the death of the insured, the paynent nust
include interest, at an annual rate equal to the er greater
of :

(1) The rate for funds left on deposit or the

settlenent option rate applicable to the policy; or

(2) The current, short-termrate of interest under s.
1274(d) of the Internal Revenue Code of 1986, as anended, than

Corporate as of the day the claimwas received, fromthe date
the insurer receives witten due proof of death of the
i nsured. H—thewethod—of—rcalcutating—suech—index—s

I o] I w I hod—of | eulat .
Jandary—1—1993—thet+ratenust—rnot—betess—than—8percent—

Section 2. This act shall take effect upon becoming a
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