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CONFERENCE COW TTEE ANMENDVENT
Bill No. CS for SB 2230
Amrendnent No. 3 Bar code 104240

CHAMBER ACTI ON
Senat e House

1/ AD 2R
04/ 30/ 2004 04: 02 PM

The Conference Commttee on CS for SB 2230 recommended t he

fol | owi ng anendnent :

Conference Commttee Anendrment (with title amendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Section 121.71, Florida Statutes, is
amended to read:

121.71 Wniformrates; process; calculations; |evy.--

(1) In conducting the systemactuarial study required
under s. 121.031, the actuary shall follow all requirenents
specified thereunder to determne, by Florida Retirenent
Syst em enpl oyee menbershi p class, the dollar contribution
amounts necessary for the forthcomng fiscal year for the
defined benefit program In addition, the actuary shal
determine, by Florida Retirenent System menbership cl ass,
based on an estimate for the forthcom ng fiscal year of the
gross conpensation of enpl oyees participating in the optiona
retirenent program the dollar contribution amounts necessary
to nake the allocations required under ss. 121.72 and 121.73.
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For each enpl oyee nenbership class and subcl ass, the actuaria
study shall establish a uniformrate necessary to fund the
benefit obligations under both Florida Retirement System
retirenent plans, by dividing the sumof total dollars
required by the estimated gross conpensation of nenbers in
bot h pl ans.

(2) Based on the uniformrates set forth in subsection
(3), enployers shall make nmonthly contributions to the
Division of Retirenment, which shall initially deposit the
funds into the Florida Retirenment System Contributions
Cearing Trust Fund. A change in a contribution rate is
effective the first day of the nmonth for which a full nmonth's
enpl oyer contribution may be nade on or after the begi nning
date of the change

(3) Required enployer retirement contribution rates
for each nenbership class and subcl ass of the Florida

Retirement Systemfor both retirenent plans are as foll ows:

Per cent age of Percentage of
QG oss QG oss

Conpensati on, Conpensati on,

Ef fective Ef fective
Menber ship d ass July 1, 2004 July 1, 2005
2663 2004
Regul ar d ass 6.20% 618% 9.98% 16-6+%
Speci al Ri sk d ass 17. 34% +-32% 22. 16% 22-15%
Speci al R sk Adm nistrative
Support d ass 8. 73% 8+71% 12.55% 42-58%
El ected Oficers' dass -
Legi sl ators, Covernor,
Lt. CGovernor, )

6:30 PM 04/ 29/ 04 c2230c- 03




© 00 N o o b~ W N

W W N N N N N D N NN DN P PP PR R R RR Rk
R O © 00 N O 0o A W N P O © 0N O o W N R O

CONFERENCE COW TTEE AMENDVENT
Bill No. CS for SB 2230
Amrendnent No. 3 Bar code 104240

Cabi net O ficers,
State Attorneys,
Publ i ¢ Def enders 11. 30% +1+-28% 15. 82% 15-48%

El ected Oficers' dass -

Justices, Judges 17. 46% ++44% 20. 78% 26—+68%
El ected Oficers' dass -

County Elected Oficers 14. 04% +4-02% 17. 73% +#+81%
Seni or Managenent d ass 8.18% 816% 11. 64% +1+-59%
DRCP 8. 00% 11. 56%

(4) The state actuary shall recogni ze and use an
appropriate | evel of available excess assets of the Florida
Retirement System Trust Fund to offset the difference between
the normal costs of the Florida Retirement Systemand the
statutorily prescribed contribution rates.

Section 2. Section 121.74, Florida Statutes, is
amended to read:

121.74 Administrative and educati onal
expenses. --Effective July 1, 2004 2663, in addition to
contributions required under s. 121.71, enployers
participating in the Florida Retirenment System shall
contribute an anmount equal to 0.08 646 percent of the payroll
reported for each class or subclass of Florida Retirenent
Syst em menber shi p, which armount shall be transferred by the
Division of Retirenent fromthe Florida Retirement System
Contributions Cearing Trust Fund to the State Board of
Adm ni stration's Admnistrative Trust Fund to offset the costs
of administering the optional retirenent programand the costs
of providing educational services to participants in the
defined benefit programand the optional retirement program
Approval of the Trustees of the State Board of Adninistration
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is required prior to the expenditure of these funds. Paynents
for third-party adm nistrative or educati onal expenses shal
be made only pursuant to the terns of the approved contracts
for such services

Section 3. The lLegislature finds that a proper and

legitimte state purpose is served when enpl oyees and retirees

of the state and its political subdivisions, and the

dependents, survivors, and beneficiaries of such enpl oyees and

retirees, are extended the basic protections afforded by

governnental retirement systens. These persons nust be

provi ded benefits that are fair and adequate and that are

nmanaged, adm ni stered, and funded in an actuarially sound

nanner, as required by Section 14, Article X of the State

Constitution, and part M| of chapter 112, Florida Statutes.

Therefore, the Leqislature determnes and declares that this

act fulfills an inportant state interest.

Section 4. This act shall take effect July 1, 2004.

TI' TLE AMENDMENT

And the title is amended as foll ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled
An act relating to retirenent; anending s.
121.71, F.S.; revising the payroll contribution
rates for the nenbership classes of the Florida
Retirement Systemfor the state fiscal years
effective July 1, 2004, and July 1, 2005;
amending s. 121.74, F.S.; reducing the fee
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i nposed for the cost of adm nistration
providing a declaration of inportant state

interest; providing an effective date.
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