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SENATE AMENDVENT
Bill No. CS for CS for SB 2270
Amendment No.  Barcode 125598

CHAMBER ACTI ON
Senat e House

4/ AD 2R
04/ 23/ 2004 03: 45 PM

Senator Atwater noved the follow ng amendment:

Senat e Amendnent
On page 23, line 14, through

page 24, line 27, delete those |ines

and insert:

(1) The Leqgislature intends to create a state workers

conpensation nmutual fund if workers' conpensation coverage is

not generally available and affordable to small enpl oyers and

organi zations that are exenpt fromfederal incone tax under s.

501(c)(3) of the Internal Revenue Code in Florida by Cctober

1, 2005. In order to make this determ nation, there is

established the Wrkers' Conpensation |nsurance Market

Eval uati on Comm ttee which shall consist of one nenber

appoi nted by the Governor, who shall serve as chair; two

nenbers appoi nted by the President of the Senate; and two

nenbers appoi nted by the Speaker of the House of

Representati ves. The conmmttee shall nonitor and report on the

nunber of insurers actively witing workers' conpensation

insurance in this state for small enployers and organi zati ons
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SENATE ANMENDVENT
Bill No. CSfor CSfor SB 2270
Amendrment No. _~ Barcode 125598

that are exenpt fromfederal inconme tax under s. 501(c)(3) of

the Internal Revenue Code, the nunber of policies issued,

premumvolune witten, types of underwiting restrictions

utilized, and the extent to which actual preniuns charged vary

fromstandard rates. such as the use of excess rates pursuant

to section 627.171, Florida Statutes, and rate devi ations

pursuant to section 627.211, Florida Statutes. The Ofice of

| nsurance Requl ation shall provide such related information to

the conmttee as is requested. and workers' conpensation

insurers shall report such information to the office in the

nmanner _and format specified by the office.

(2) The commttee shall neet once each nonth,

beqi nni ng i n August 2004, and shall provide interimreports to

the appointing officers on October 1, 2004, Decenber 1, 2004,

and March 1, 2005, and at such additional tines as the

Presi dent of the Senate and the Speaker of the House of

Representatives jointly require. Menbers of the commttee

shall be entitled to reinbursenent for travel and per diem

pursuant to section 112.061, Florida Statutes.

(3) If the Leqgislature determ nes that workers

conpensati on coverage is not generally avail able and

affordable to small enpl oyers and organi zations that are

exenpt fromfederal incone tax under s. 501(c)(3) of the

Internal Revenue Code in Florida, the Leqgislature intends to

create a state mutual fund as a nonprofit entity for the

benefit of its policyholders that are a small enployer or an

organi zation that is exenpt fromthe federal incone tax under

s. 501(c)(3) of the Internal Revenue Code. The state nutua

fund woul d conpete with private carriers and woul d be charged

with the public mssion of custoner service, gquality |oss

prevention, tinely clains nmanagenent., active fighting of
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fraud, and conpassionate care for injured workers, at the

| onest cost consistent with actuarial sound rates. The fund

should prinmarily rely on an in-house staff of professiona

enpl oyees, rather than contracting with servicing carriers. |t

is further intended that the state appropri ate adequate

initial capitalization for the fund and that the fund be

subject to the sane financial and other requirenents as apply

to an aut horized insurer.
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