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1 A bill to be entitled

2 An act relating to the investnent of state

3 trust funds; anending s. 17.61, F.S.; limting

4 the authority of state agencies to authorize

5 the Chief Financial Oficer to invest nbneys in

6 trust funds with interest earnings accruing to

7 such funds; providing for interest earnings to

8 be deposited into the General Revenue Fund;

9 repealing ss. 211.31(3) and 633.445(3), F.S.

10 and anendi ng ss. 445.0325, 1011.94, and

11 1013.79, F.S., relating to the investnent of

12 noneys in various state trust funds and the use

13 of accrued interest earnings; conformng

14 provi sions to changes nade by the act;

15 providing an effective date.

16

17 | Be It Enacted by the Legislature of the State of Florida:
18

19 Section 1. Subsection (3) of section 17.61, Florida
20| Statutes, is anended to read:
21 17.61 Chief Financial Oficer; powers and duties in
22 | the investnment of certain funds.--
23 (3)(a) Execept As otherwse provided in this section
24 | subseection, rt—i+s—the—duty—of each state agency;and ef the
25| judicial branch, now or hereafter charged with the
26 | administration of the funds referred to in subsection (1), may
27 | to nmake such noneys available for investnment as fully as is
28 | consistent with the cash requirenents of the particular fund
29 | and may to authorize investment of such noneys by the Chief
30 | Financial Oficer.
31
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:
(b) Monthly, and nore often as circunstances require,
such agency or judicial branch shall notify the Chief
Fi nancial O ficer of the anmpbunt avail able for investnent; and
t he noneys shall be invested by the Chief Financial Oficer
Such notification shall include the name and nunber of the
fund for which the investnents are to be nade and the life of
the investnent if the principal sumis to be required for
neeting obligations. This subsection, however, shall not be

construed to make avail abl e for investnent any funds other
than those provided in this section referred—to—in—subsection

1

(c) Exeept—as—provided—inthis—paragraph—and Except

for noneys described in paragraph (d), an agency may the

feHHowng—agencies—shat- not invest trust fund noneys as

provided in this section, but shall retain such noneys in

their respective trust funds for investnent, with interest
appropriated to the General Revenue Fund, pursuant to s.
17.57. =
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28 (d) Moneys in any trust funds of an agency the
29 | ageneires—+nh—paragraph—{e)nmay be invested pursuant to the
30| provisions of this section if:

31
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1 1. Investnent of such noneys and the retention of

2] interest is required by federal prograns or nandates;

3 2. Investnment of such noneys and the retention of

4] interest is required by bond covenants, indentures, or

51| resol utions;

6 3. Such noneys are held by the state in a trustee

7 | capacity as an agent or fiduciary for individuals, private

8 | organi zati ons, or other governnental units; or

9 4. The Executive Ofice of the Governor deterni nes,
10| after consultation with the Legislature pursuant to the

11 | procedures of s. 216.177, that federal matching funds or

12 | contributions or private grants to any trust fund would be

13| lost to the state.

14 Section 2. Subsection (3) of section 211.31, Florida
15| Statutes, is repeal ed

16 Section 3. Subsection (4) of section 445.0325, Florida
17 | Statutes, is anended to read:

18 445.0325 Wl fare Transition Trust Fund.--

19 (4) AH—Funds—transterredto—antdr+etarnedinthe—trust
20 | funt——shatH—be—invested—pursuant—to—s—17~6+—Aryinterest
21 | acerding—to—the—trust—fund—shaH—befor—thebenefit—of—the
22 | wetfare—t+ransttion—program-Notwi t hstanding s. 216. 301 and
23 | pursuant to s. 216.351, any undi sbursed bal ance renmaining in
24 | the trust fund and interest accruing to the trust fund not
25| distributed at the end of the fiscal year shall remain in the
26 | trust fund and shall increase the total funds available to
27 | inplenent the welfare transition program
28 Section 4. Subsection (3) of section 633.445, Florida
29| Statutes, is repeal ed
30 Section 5. Subsection (1) of section 1011.94, Florida
31| Statutes, is anended to read:
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1 1011.94 Trust Fund for University Major Gfts.--

2 (1) There is established a Trust Fund for University
3| Major Gfts. The purpose of the trust fund is to enabl e each
4 | university and New Coll ege to provide donors with an incentive
5]in the formof matching grants for donations for the

6 | establishnment of permanent endownrents and sal es tax exenption
7 | matching funds received pursuant to s. 212.08(5)(j), which

8 | must be invested, with the proceeds of the investnent used to
9 | support libraries and instruction and research prograns, as
10 | defined by the State Board of Education. Al funds

11 | appropriated for the challenge grants, new donors, major

12 | gifts, sales tax exenption natching funds pursuant to s.

13| 212.08(5)(j), or em nent scholars program nust be deposited
14| into the trust fund anrt—nvestedpursuant—to—s—176% until
15| the State Board of Education allocates the funds to

16 | universities to match private donations. Notw thstanding s.
17 | 216. 301 and pursuant to s. 216. 351, any undi sbursed bal ance
18 | renmining in the trust fund and interest income accruing to
19 | the portion of the trust fund which is not matched and

20 | distributed to universities must remain in the trust fund and
21| be used to increase the total funds available for chall enge
22 | grants. Funds deposited in the trust fund for the sales tax
23 | exenption matching program authorized in s. 212.08(5)(j), and
24 | interest earnings thereon, shall be maintained in a separate
25| account within the Trust Fund for University Major Gfts, and
26 | may be used only to match qualified sales tax exenptions that
27 | a certified business designhates for use by state universities
28 | and community colleges to support research and devel opnent

29 | projects requested by the certified business. The State Board
30 | of Education may authorize any university to encunber the

31
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:
state matching portion of a challenge grant from funds
avai |l abl e under s. 1011. 45.

Section 6. Subsection (3) of section 1013.79, Florida
Statutes, is anended to read:

1013.79 University Facility Enhancenent Chall enge
Grant Program - -

(3) There is established the Alec P. Courtelis Capita
Facilities Matching Trust Fund for the purpose of providing
mat chi ng funds fromprivate contributions for the devel opnent
of high priority instructional and research-related capita
facilities, including common areas connecting such facilities,
within a university. The Legislature shall appropriate funds
to be transferred to the trust fund. The Public Education
Capital Qutlay and Debt Service Trust Fund, Capita
| nprovenent Trust Fund, Division of Sponsored Research Trust
Fund, and Contracts and Grants Trust Fund shall not be used as
the source of the state match for private contributions. AH
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program-|l nterest incone accruing fromthe private donations
shall be returned to the participating foundati on upon
conpl etion of the project. The State Board of Education shal
adni ni ster the trust fund and all related construction
activities.

Section 7. This act shall take effect July 1, 2005.
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vi sions authorizing the investnent of certain
noneys so that the interest earned accrues to
rovi des certaln exceptions. Requires that
rnings be deposited Iinto the General Revenue
bill “for details.)
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