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Florida Senate - 2004 CS for CS for SB 2514

By the Committees on Appropriations; Finance and Taxation; and
Senator Lee

309-2341-04
A bill to be entitled

An act relating to the distribution of proceeds
fromthe excise tax on docunents; anendi ng s.
201.15, F.S.; requiring that any proceeds of
the tax in excess of specified anpbunts be
deposited into the General Revenue Fund rat her
t han appropriated as otherw se provided by | aw,
provi di ng protection for bondhol ders and
preserving the rights of holders of affordable
housi ng guarantees; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (15) is added to section 201. 15,
Fl orida Statutes, to read

201.15 Distribution of taxes collected.--Al taxes
col l ected under this chapter shall be distributed as foll ows
and shall be subject to the service charge inposed in s.
215.20(1), except that such service charge shall not be |evied
agai nst any portion of taxes pledged to debt service on bonds
to the extent that the anobunt of the service charge is
required to pay any anmounts relating to the bonds:

(15) Notwithstanding the distribution of taxes
cal cul ated pursuant to subsections (2), (3), (4), (5, (6),
(7), (8), (9), and (10), the amounts distributed for any

fiscal year may not exceed the foll ow ng:
(a) To the Land Acquisition Trust Fund, $84.1 million
(b) To the Water Managenent Lands Trust Fund, $59.1
mllion;
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(c) To the Conservation and Recreation Lands Trust
Fund, $63.8 nillion

(d) To the State Gane Trust Fund, $13.3 nillion

(e) To the Invasive Plant Control Trust Fund, $34.9
mllion;

(f) To the Departnent of Environnental Protection
Water Quality Assurance Trust Fund, $3.7 nmillion
(g) To the Departnent of Agriculture and Consuner

Services CGeneral |nspection Trust Fund, $3.7 nillion
(h) To the State Housing Trust Fund, $56 nmillion
provi ded, however, the state covenants with the hol ders of

bonds issued pursuant to s. 420.5092(5), or bonds issued to

refund such bonds, and with hol ders of affordabl e housing

guar antees given or to be given pursuant to s. 420.5092, that

this paragraph shall not be construed to adversely affect the

rights of the holders of such bonds or such affordabl e housing

guar ant ees under s. 420.5092; and
(i) To the Local CGovernnment Housing Trust Fund, $137
million.

Taxes collected in excess of these anpbunts shall be paid into

the State Treasury to the credit of the General Revenue Fund

of the state to be used and expended for the purposes for

whi ch the General Revenue Fund was created and exists by | aw.

If the paynent requirenents in any year for bonds outstandi ng

on July 1, 2005, exceed the limtations of this subsection

distributions to the trust fund from which the bond paynents

are made shall be increased to the | esser of the anpbunt needed

to pay bond obligations or the linmit of the applicable

percentage distribution provided in the previ ous subsections

of this section.
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1 Section 2. This act shall take effect July 1, 2005.

2

3 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N

COW TTEE SUBSTI TUTE FOR

4 for SB 2514

5

6 | The committee substitute replaces a reference to the 2003-04
Cener al ApproPr!atlpns Act as the neans of cappi hg docunentary

7| stamp tax distributions and i nstead provides the actua
dollar Timts on distributions to the specific trust funds.

8 | The caps have not been changed, but with the anendnent persons
who do not have access to the work papers of the 2003-04

9| General Appropriations Act can discern what the nmaxinmm
distributions are, Further, CS/CS/SB 2514 protects hol ders of

10 | bonds and affordabl e housi ng guarantees by ensurlnP t hat the
current statutory |evels of fundln? remai h avai |l able if

11 | necessary and that the changes in the bill will not be

12 construed to adversely affecCt their rights.
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