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SENATE AMENDVENT
Bill No. CS for CS for SB 2722
Amendnment No. ~ Barcode 655578

CHAMBER ACTI ON
Senat e House

Senat or Constantine noved the follow ng amendnent :

Senate Amendnent (with title anendnent)

On page 136, between lines 3 and 4,

insert:
Section 65. Subsection (7) is added to section 121. 35,
Florida Statutes, to read:
121.35 Optional retirement programfor the State
Uni versity System --
(7) AL NTENANCE AND ADM NI STRATI ON OF
PROGRAM - -Effective July 1, 2004, a state university, as

defined in s. 1000.21, may irrevocably assune responsibility

for the independent nmi ntenance and adm ni stration of the

optional retirenent programdescribed in this section for al

fornmer, present, and future eliqible enployees of such

university and their beneficiaries. If eight state

universities assune that responsibility in accordance with

this subsection, each of the renaining state universities

nust, within 1 vear, also assune that responsibility. Wen a

state university inplenents the i ndependent optiona
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SENATE ANMENDVENT
Bill No. CSfor CS for SB 2722
Amendrment No. _ Barcode 655578

retirement program this section shall apply, except to the

extent that such provisions are superseded by the foll ow ng:

(a) Al enployer and enpl oyee contributions under the

program shall be nmade directly by the state university or by

its programadmni strator to the desi gnated provi der conpani es

that are contracting pursuant to subsection (1) for the

accumul ati on and paynent of benefits to the program

participant, except that a programadmnistrator may not al so

be a designated provider conpany or affiliate and nmust be

engaged only to facilitate the paynment of contributions to

desi gnat ed provi der conpani es sel ected by the enpl oyee upon

enrollnment with the provider conpanies or its |oca

representatives.

(b) The state university may authorize the deposit

into a participant's account contributions in the form of

rollovers or direct trustee-to-trustee transfers by or on

behal f of participants who are reasonably determ ned by the

state university to be eligible for rollover or transfer to

its optional retirement program pursuant to the |nterna

Revenue Code and any applicabl e requirements of the

uni versity. Accounting for such contributions by the

desi gnat ed provi der conpani es nust be in accordance with the

applicable requirenents of the Internal Revenue Code and the

uni versity.
(c) The state university nmay deduct fromits enpl oyer

contribution on behalf of each program partici pant an anmount

approved by the university's board of trustees to provide for

the adnministration of its optional retirement program

(d) Benefits shall be paid by the provider company in

accordance with law, the contract, and any applicabl e

uni versity rule or policy.
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SENATE ANMENDVENT
Bill No. CSfor CS for SB 2722
Amendrment No. _ Barcode 655578

(e) Al aspects of the administration of the program

in subsection (6), including the selection of provider

conpani es, i nvestment products, contracts offered through the

optional retirement program witten program description, and

an_annual accounting of contributions nmade by and on behal f of

each participant, are the sole responsibility of the state

uni versity.
(f) For purposes of administering the Florida

Retirenent System the state university shall continue to

report required information to the division on a nonthly

basi s.

(d) This section does not termnate or nodify

contracts entered into prior to July 1, 2004, between the

current desi gnated provi der conpani es and the Division of

Retirenent or the Departnment of Managenent Services. Any

rights under such contracts which are exercisable by the

division or departnent are exercisable by each university

assum ng responsibility for its own optional retirenent

program as the successor governnental entity for such

contracts.

Section 66. Subsection (7) is added to section
121. 122, Florida Statutes, to read:

121.122 Renewed nenbership in system --Except as
provided in s. 121.053, effective July 1, 1991, any retiree of
a state-adm nistered retirement systemwho is enployed in a
regul arly established position with a covered enpl oyer shal
be enrolled as a conpul sory nenber of the Regular dass of the
Florida Retirement Systemor, effective July 1, 1997, any
retiree of a state-adninistered retirenent systemwho is
enpl oyed in a position included in the Senior Managemrent
Service Oass shall be enrolled as a conpul sory menber of the
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SENATE ANMENDVENT
Bill No. CSfor CS for SB 2722
Amendrment No. _ Barcode 655578

Seni or Managenent Service O ass of the Florida Retirenent
Systemas provided in s. 121.055, and shall be entitled to
receive an additional retirement benefit, subject to the
fol l owi ng conditions:

Effective July 1, 2004, any retiree of a

state-adm ni stered retirenent systemwho is enployed in a

requl arly established position is eligible to participate in

an optional retirenent programestablished in s. 121.35 or_s.

121.051(2)(c). subject to those sections.
Section 67. Subsection (19) of section 1001. 74,

Florida Statutes, is anended to read:

1001. 74 Powers and duties of university boards of
trustees. --

(19)(a) Each board of trustees shall establish the
personnel programfor all enployees of the university,
i ncluding the president, pursuant to the provisions of chapter
1012 and, in accordance with rules and guidelines of the State
Board of Education, including: conpensation and ot her
conditions of enploynent, recruitment and sel ection
nonr eappoi nt ment, standards for perfornmance and conduct,
eval uation, benefits and hours of work, |eave policies,
recognition and awards, inventions and works, travel, |earning
opportunities, exchange prograns, academ c freedom and
responsi bility, pronotion, assignment, demotion, transfer
tenure and permanent status, ethical obligations and conflicts
of interest, restrictive covenants, disciplinary actions,
conpl aints, appeals and gri evance procedures, and separation
and termnation fromenpl oyment. The Departnent of Managenent
Services shall retain authority over state university
enpl oyees for prograns established in ss. 110.123, 110.161
110. 1232, 110.1234, and 110.1238 and in chapters 121, 122, and
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238, except as provided in paragraph (b).

(b) Each board of trustees may inplenent and

adm ni ster an optional retirenent program pursuant to s.

121.35(7) and may enter into consortia with other boards of

trustees for this purpose.

(Redesi gnat e subsequent sections.)

TI TLE AMENDMENT

And the title is amended as foll ows:

On page 10, line 22, after the sem col on

insert:
Anending s. 121.35; , F.S.; authorizing state
uni versities to assume certain responsibilities
regarding the optional retirement program
requiring remaining state universities to
assune those responsibilities under certain
ci rcunst ances; anmending s. 121.122, F. S
aut hori zi ng participation by renewed nenbers in
speci fied optional progranms; anmending s.

1001.74, F.S., to conform
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