Florida Senate - 2004 SB 2868
By Senator Siplin

19-1702- 04

1 A bill to be entitled

2 An act relating to professional bail bond

3 agents; creating s. 648.341, F.S.; establishing

4 security requirenents for such agents;

5 requiring the deposit of securities with the

6 Departnent of Financial Services; providing for

7 the return of such securities; providing

8 penalties; providing for the adoption of rules;

9 providing an effective date.

10

11| Be It Enacted by the Legislature of the State of Florida:
12

13 Section 1. Section 648.341, Florida Statutes, is

14 | created to read:

15 648. 341 Professional bail bond agents; financial

16 | responsibilty requirenents. --

17 (1) By the 15th day of each nonth a professional bai
18 | bond agent acting as surety on bail bonds in this state nust
19| file a report with the departnent and nmamintain a deposit of
20| securities with and satisfactory to the departnent. The
21| securities nmust have a fair market val ue of $15, 000 or at
22 | least 12.5 percent of the anmount of all bonds witten in this
23| state on which the agent is absolutely or conditionally
24 | liable, whichever is greater, as of the first day of that
25 | mont h.
26 (2) The securities shall be held in trust by the
27 | departnent for the benefit of the holders of bail bonds
28 | executed in this state by or on behalf of the agent. The
29 | departnent may sell or transfer any securities on deposit and
30| use the proceeds to satisfy the liabilities of the agent on
31| bail bonds for which the agent is liable.
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(a) Any securities in excess of the anount required to

be mai ntained may be returned to the agent if the departnent

is satisfied that the anbunt on deposit exceeds the anount

necessary to protect the public.

(b) Al of the securities nmay be returned to the agent

if the departnent is satisfied that the agent has satisfied,

or has nmade satisfactory arrangenents to satisfy, al

obligations on bail bonds that the agent has witten in this

state.
(3) At the tine the securities are deposited with the

departnent, the agent shall execute and deliver a power of

attorney, on a formsupplied by the departnment. The power of

attorney shall authorize the departnent to sell or transfer

any securities deposited by the agent if the sale or transfer

i s deened necessary by the departnent to pay any liability

ari sing under a bond given by the agent in this state, if

executi on has been issued agai nst the agent pursuant to a

judgnent on the bond and the judgnent has not been satisfied.

(4) An agent whose securities on deposit decrease in

val ue below the requirenents of this section nust i mediately,

upon receiving a witten deficiency notice fromthe

departnent, deposit such additional securities as are

necessary to conply with this section

(a) An agent who has received a deficiency notice may

not sign, endorse, execute, or becone surety on any additiona

bail bond, or pledge or deposit any cash, check, or other

security in lieu of a bail bond, until the agent has deposited

the additional securities required by the noti ce.

(b) The departnent may not issue an initial or renewal

license if, at the tine of the application, the agent has not

conplied with a deficiency notice. The departnent nay
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subsequently issue the license after the agent conplies with

t he noti ce.
(5) The departnent shall adopt rules to adm nister

this section.
Section 2. This act shall take effect July 1, 2004.
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