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HOUSE AMENDMENT

Bill No. CS/CS/SB 2882
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Mclnvale offered the foll ow ng:

Amrendnment (with title)

On page 54, between line(s) 2 and 3, insert:

Section 5. Section 220.1875, Florida Statutes, is created
to read:

220.1875 Credits for contributions by public education

partners. - -
(1) PURPCSE.--The purpose of this section is to:
(a) Encourage private, voluntary contributions to public

school s to enhance educati onal opportunities for students.

(b) Encourage the fornation of partnershi ps between

corporations and public schools.

(c) Enable public school students to achieve a greater

| evel of excellence in their education through contributions by

public education partners.
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(2) DEFINITIONS. --As used in this section, the term
(a) "Departnent" nmeans the Departnent of Revenue.

(b) "Eligible contribution" neans a nonetary contribution

froma taxpayer to a public school, subject to the restrictions

provided in this section. The taxpayer neking the contribution

may designate a specific public school or a specific programin

a public school as the beneficiary of the contribution. The

t axpayer may not contribute nore than $5 nillion to any single

public school .

(3) AUTHORI ZATI ON TO GRANT TAX CREDITS; LI M TATI ONS ON
| NDI VI DUAL AND TOTAL CREDI TS. - -

(a) There is allowed a credit of 100 percent of an

eligible contribution against any tax due for a taxabl e year

under this chapter. However, such a credit nay not exceed 75

percent of the tax due under this chapter for the taxable year,

after the application of any other allowable credits by the

taxpayer. The credit granted by this section shall be reduced by

the difference between the anpbunt of federal corporate incone

tax taking into account the credit granted by this section and

t he anmount of federal corporate incone tax without application

of the credit granted by this section.

(b) The total amobunt of tax credits and carryforward of

tax credits which nay be granted each state fiscal year under

this section and s. 220.187 is $88 mllion, with an equal share

granted under each section. However, at least 1; percent of the

total statew de anmount authorized for the tax credit shall be

reserved for taxpayers who neet the definition of a smal

busi ness provided in s. 288.703(1) at the tinme of application.
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(c) A taxpayer who files a Florida consolidated return as

a nenber of an affiliated group pursuant to s. 220.131(1) may be

allowed the credit on a consolidated return basis; however, the

total credit taken by the affiliated group is subject to the

limtation established under paragraph (a).
(4) REQUI REMENTS. - -
(a) A public school that receives an eligible contribution

must spend 100 percent of the eligible contribution for the

pur pose specified by the contributor. Al interest accrued from

an eligible contribution nust be used for the purpose specified

by the contri butor.

(b) A public school that receives an eligible contribution

must maintain a separate account for the eligible contribution

and nust annually provide to the district school board and the

Departnent of Education a financial accounting of the use of the

contribution. A public school shall budget wi sely and use sound

financial practices in the use of an eligible contribution.

(c) Paynent of an eligible contribution shall be made to a

public school through the district school board.

(d) An eligible contribution shall not replace, but shal

be suppl enental to, funds provided by the state to public school

districts pursuant to chapter 1011
(5) ADM NI STRATI ON; RULES. - -

(a) |If the credit granted pursuant to this section is not

fully used in any one year because of insufficient tax liability

on the part of the corporation, the unused anbunt nay be carried

forward for a period not to exceed 3 years; however, any

t axpayer that seeks to carry forward an unused anount of tax
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credit nmust submt an application for allocation of tax credits

or carryforward credits as required in paragraph (b) in the year

that the taxpayer intends to use the carryforward. A taxpayer

may not convey, assign, or transfer the credit authorized by

this section to another entity unless all of the assets of the

t axpayer are conveyed, assigned, or transferred in the sane

transacti on.

(b) The departnent shall adopt rul es pursuant to ss.
120.536(1) and 120.54 for the adm nistration of this section,
i ncluding rules establishing application fornms and procedures

and rules governing the allocation of tax credits and

carryforward credits under this section.

(c) The State Board of Education shall adopt rules
pursuant to ss. 120.536(1) and 120.54 for the distribution and

use of contri butions.

(d) The departnent and the Departnent of Education shal

devel op a cooperative agreenent to assist in the adm nistration

of this section.

z================ T | TLE AMENDMENT =================
On page 10, line(s) 7,

After the sem colon, insert:

creating s. 220.1875, F.S.; providing purpose to encourage

contributions by corporations to public schools or public school

progranms for which tax credit shall be given; providing

definitions; providing authorization to grant tax credits and

limtations on credits; providing public school requirenents for

expenditure and accounting of funds; requiring eligible
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101| contributions to be supplenental funds; providing for
102| adm nistration and rul emaking; requiring a cooperative
103| agreenent;
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