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SENATE AMENDVENT
Bill No. CS for CS for SB 2884
Amendment No. ~ Barcode 344874

CHAMBER ACTI ON
Senat e House

WY 2R
04/ 23/ 2004 10: 24 AM

Senator Wse noved the follow ng amendnent :

Senate Amendnent (with title anendnent)

Onh page 2, line 12,

i nsert:

Section 1. (1) Beqginning July 1, 2004, through

Sept enber 30, 2004, any active comunity college enployee in a

requl arly established seni or nmanagenent position who has not

participated in the Florida Retirenent Systemor has w t hdrawn

fromthe Florida Retirenent System under section 121.055(b)2.

nmay _nove to the Florida Retirenment System defined benefit

plan. This election is irrevocabl e.

(2) The election nust be nmade in witing and nmust be

filed with the departnent and the personnel officer of the

community colleqge by Cctober 1, 2004, or, in the case of an

inactive community coll ege seni or nmanagenent enpl oyee who is

on a | eave of absence or sabbatical on July 1., 2004, within 90

days after the conclusion of the | eave of absence or

sabbati cal

(3) The enployee shall receive service credit in the
1
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Florida Retirenent System defined benefit programequal to his

or her vears of service in the community coll ege system The

cost for such credit shall be an anount representing the

present val ue of that enpl oyee's accumul ated benefi t

obligation under the Florida Retirenent System defined benefit

program for the affected period of service.

(4) The enployee nust transfer the total accumul ated

enpl oyer contributions and earni ngs on deposit in the

enpl oyee's alternative retirenent plan established as all owed

under _section 121.055(b)2., Florida Statutes. If the

transferred amount is not sufficient to pay the anmobunt due,

the remai nder nust be paid out of other enployee funds. In no

case may the enpl oyee retain any enpl oyer contributions or

earnings thereon fromthe alternative retirenment plan

est abl i shed under section 121.055(b)2., Florida Statutes.

(Redesi gnat e subsequent sections.)

TI' TLE AMENDMENT

And the title is amended as foll ows:

Oh page 1, line 2, delete that line

and insert:
An act relating to state universities and
community col |l eges; providing for certain
community col | ege enpl oyees to nmove to the
Florida Retirenment System defined benefit
program providing limtations on such
transfers; providing transfer guidelines;
amendi ng
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