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SENATE ANMENDVENT
Bill No. SB 338
Amrendnent No. 1 Bar code 491646

CHAMBER ACTI ON
Senat e House

The Committee on Natural Resources recomrended the foll ow ng

anmendnent :

Senate Amendnent (with title anendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Subsections (3) and (8) of section 376. 86,
Florida Statutes, as anmended by section 56 of chapter
2003- 399, Laws of Florida, are amended to read:

376.86 Brownfield Areas Loan Quarantee Program --

(3) The council may enter into an investnent agreenent
with the Department of Environmental Protection and the State
Board of Administration concerning the iavestrent—et—the
eafrptrgs—acertetd—and—coH-eeted—upon—the i nvestnent of the

bal ance of funds nmaintained in the Inland Protection Trust

Fund Nenmandatory—tand—Rectamration—Frust—Fund. The i nvest nent

must be limted as foll ows:

(a) Not nore than $5 mllion of the ravestrent

earfr-hgs—earned—on—the—investrent—of—the—nini-rwm bal ance of

the Inland Protection Trust Fund Nenrardatory—tant—Rectaration
1
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SENATE AMENDMVENT
Bill No. SB 338
Amrendnent No. 1 Bar code 491646
Frust—Fund in a fiscal year may be at risk at any tine on | oan
guarantees or as loan |oss reserves. O that anount, 15
percent shall be reserved for investnent agreenents involving
predom nantly mnority-owned busi nesses which nmeet the
requi renents of subsection (4).

(b) Such funds at risk at any tine Fhe—investrent

earA-nRgs nay not be used to guarantee any | oan guaranty or

| oan | oss reserve agreenent for a period |onger than 5 years.
(8) The council shall provide an annual report to the

Legi sl ature by February 1 of each year describing its

activities and agreenents approved relating to redevel opnent

of brownfield areas. This section shall be reviewed by the

Legi sl ature by January 1, 2007 ©Sstober—3+—2663, and a

determination nmade related to the need to continue or nodify
this section. New | oan guarantees nay not be approved in 2007
2803 until the review by the Legislature has been conpl eted
and a determ nation has been nade as to the feasibility of
continuing the use of the Inland Protection Trust Fund

Nonrendatory—tand—Reetaration—Frust—Fund t o guarantee portions

of loans under this section.

Section 2. This act shall take effect July 1, 2004.

TI TLE AMENDMENT
And the title is amended as foll ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled
An act relating to brownfield | oan guarant ees;
amendi ng s. 376. 86, F'SQ; revising certain
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SENATE AMENDMVENT
Bill No. SB 338
Amrendnent No. 1 Bar code 491646
restrictions on investing funds naintained in
the Inland Protection Trust Fund; providing a
schedul e for legislative review of the
Brownfiel d Areas Loan Quarantee Program

provi ding an effective date.
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