F L OR 1 DA H O U S E O F R EPRESENTATI V E S

HB 617 2004
CS
CHAMBER ACTI ON
1| The Committee on Commrerce reconmends the foll ow ng:
2
3 Conmittee Substitute
4 Renove the entire bill and insert:
5 A Dbill to be entitled
6 An act relating to econom c stinmulus; anending s. 212.08,
7 F.S.; revising sales price criteria for characterizing
8 busi ness property; conform ng provisions to the designated
9 urban job tax credit revision; anending s. 212.097, F.S.;
10 revising provisions providing for an urban job tax credit
11 programto apply to designated urban job tax credit areas
12 rat her than high crinme areas; revising and providing
13 definitions, eligibility criteria, application procedures
14 and requi renents, and area characteristics and criteria;
15 aut hori zing transfer of unused credits under the Rural Job
16 Tax Credit Program specifying use of transferred credits;
17 prohi biting transfer of transferred credits; amending s.
18 212.098, F.S.; authorizing transfer of unused credits
19 under the Rural Job Tax Credit Program specifying use of
20 transferred credits; prohibiting transfer of transferred
21 credits; anmending s. 220.1895, F.S.; conform ng provisions
22 to amendnents to urban job tax credit areas program
23 provi sions; renoving a historical reference; anending s.
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24 288.095, F.S.; deleting a report requirenent relating to
25 t he Econom ¢ Devel opnent Incentives Account; anending s.
26 288.1045, F.S.; extending an expiration date for the tax
27 refund program for qualified defense contractors;
28 preserving the effect of certain tax refund agreenents
29 after the expiration date; amending s. 288.106, F.S.;
30 extending an expiration date for the tax refund program
31 for qualified target industry businesses; preserving the
32 effect of certain tax refund agreenents after the
33 expiration date; anending s. 288.901, F.S.; revising
34 operational criteria of nmenbers of the board of directors
35 of Enterprise Florida, Inc.; anmending s. 288.90151, F.S.;
36 revising requirenents, criteria, and limtations for
37 returns on investnent fromactivities of Enterprise
38 Florida, Inc.; anending s. 288.903, F.S.; deleting an
39 enpl oynent conpensation limtation for enpl oyees of
40 Enterprise Florida, Inc.; anending s. 288.904, F.S.;
41 revising limtations on contractual powers of the board of
42 directors of Enterprise Florida, Inc.; anending s.
43 288.905, F.S.; revising a pay raise or bonus limtation
44 for certain enpl oyees; amending s. 288.9515, F.S.;
45 revising and clarifying powers of Enterprise Florida,
46 Inc., to devel op authorized technol ogy devel opnent
47 prograns; specifying uses of noneys in the Florida
48 Technol ogy Research | nvestnent Fund; providing for paynent
49 of certain clains fromthe fund; revising limtations on
50 revenues fromcertain investnents used for operating
51 expenses associated with the Florida Technol ogy Research
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52 | nvest nent Fund and the Florida Small Busi ness Technol ogy
53 G owh Program requiring Enterprise Florida, Inc., to
54 coordinate with certain organi zations to develop a
55 statew de entrepreneurial growth stinulation strategy;
56 providing criteria; anmending s. 288.99, F.S.; conformng
57 provi sions to the designated urban job tax credit
58 revision; repealing s. 288.041(3) and (4), F.S., relating
59 to Enterprise Florida, Inc., and the Departnent of
60 Comrerce assisting in expanding the solar energy industry
61 inthis state; repealing s. 288.8155, F.S., relating to
62 the International Trade Data Resource and Research Center
63 repealing s. 288.9015(3), F.S., relating to Enterprise
64 Florida, Inc., responsibility to devel op a conprehensive
65 approach to workforce devel opnent; repealing s. 288.9517,
66 F.S., relating to audits of the technol ogy devel opnent
67 board and prograns or entities created by the board;
68 repealing s. 14, ch. 93-187, Laws of Florida, relating to
69 t he Decenber 31, 2003, repeal of Enterprise Florida
70 | nnovati on Partnership provisions; providing effective
71 dat es.
72
73| Be It Enacted by the Legislature of the State of Florida:
74
75 Section 1. Paragraphs (h) and (o) of subsection (5) of
76| section 212.08, Florida Statutes, are anended to read:
77 212.08 Sales, rental, use, consunption, distribution, and
78| storage tax; specified exenptions.--The sale at retail, the
79| rental, the use, the consunption, the distribution, and the
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80| storage to be used or consunmed in this state of the foll ow ng

81| are hereby specifically exenpt fromthe tax inposed by this

82| chapter.

83 (5) EXEMPTI ONS; ACCOUNT OF USE. - -

84 (h) Business property used in an enterprise zone. --
85 1. Business property purchased for use by businesses

86| located in an enterprise zone which is subsequently used in an
87| enterprise zone shall be exenpt fromthe tax inposed by this

88| chapter. This exenption inures to the business only through a
89| refund of previously paid taxes. A refund shall be authorized
90| wupon an affirmative showi ng by the taxpayer to the satisfaction
91| of the department that the requirements of this paragraph have
92| been net.

93 2. To receive a refund, the business nust file under oath
94| with the governing body or enterprise zone devel opnment agency
95| having jurisdiction over the enterprise zone where the business

96| is |located, as applicable, an application which includes:

97 a. The nane and address of the business claimng the
98| refund.
99 b. The identifying nunber assigned pursuant to s. 290.0065

100| to the enterprise zone in which the business is |ocated.

101 c. A specific description of the property for which a

102| refund is sought, including its serial nunber or other permanent
103| identification nunber.

104 d. The location of the property.

105 e. The sales invoice or other proof of purchase of the

106| property, showi ng the amount of sales tax paid, the date of
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107| purchase, and the nane and address of the sales tax dealer from

108| whom the property was purchased.

109 f. Wether the business is a small business as defined by
110| s. 288.703(1).
111 g. |If applicable, the nane and address of each pernmanent

112| enployee of the business, including, for each enpl oyee who is a
113| resident of an enterprise zone, the identifying nunber assigned
114| pursuant to s. 290.0065 to the enterprise zone in which the

115| enpl oyee resides.

116 3. Wthin 10 working days after recei pt of an application,
117| the governing body or enterprise zone devel opnent agency shal
118| reviewthe application to determne if it contains all the

119| information required pursuant to subparagraph 2. and neets the
120| criteria set out in this paragraph. The governi ng body or agency
121| shall certify all applications that contain the informtion

122| required pursuant to subparagraph 2. and neet the criteria set
123 out in this paragraph as eligible to receive a refund. If

124| applicable, the governing body or agency shall also certify if
125 20 percent of the enpl oyees of the business are residents of an
126| enterprise zone, excluding tenporary and part-time enpl oyees.
127| The certification shall be in witing, and a copy of the

128| certification shall be transmtted to the executive director of
129| the Departnment of Revenue. The busi ness shall be responsible for
130 forwarding a certified application to the departnent within the
131 tine specified in subparagraph 4.

132 4. An application for a refund pursuant to this paragraph
133| nust be submtted to the departnent within 6 nonths after the

134| tax is due on the business property that is purchased.
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135 5. The provisions of s. 212.095 do not apply to any refund
136| application made pursuant to thi s paragraph. The anmount refunded
137| on purchases of business property under this paragraph shall be
138 the lesser of 97 percent of the sales tax paid on such business
139| property or $5,000, or, if no less than 20 percent of the

140| enpl oyees of the business are residents of an enterprise zone,
141| excluding tenporary and part-time enpl oyees, the anmount refunded
142| on purchases of business property under this paragraph shall be
143| the lesser of 97 percent of the sales tax paid on such business
144| property or $10,000. A refund approved pursuant to this

145| paragraph shall be nmade within 30 days of formal approval by the
146| departnent of the application for the refund. No refund shall be
147| granted under this paragraph unless the anbunt to be refunded
148| exceeds $100 in sales tax paid on purchases made within a 60-day
149| tinme period.

150 6. The departnent shall adopt rul es governing the nmanner
151| and form of refund applications and may establish guidelines as
152| to the requisites for an affirmative show ng of qualification
153 for exenption under this paragraph.

154 7. |If the departnent determ nes that the business property
155| is used outside an enterprise zone within 3 years fromthe date
156| of purchase, the anmpbunt of taxes refunded to the business

157| purchasi ng such busi ness property shall imedi ately be due and
158| payable to the departnent by the business, together with the

159| appropriate interest and penalty, conputed fromthe date of

160| purchase, in the nmanner provided by this chapter.

161| Notw thstandi ng this subparagraph, business property used

162| exclusively in:
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163 a. Licensed commercial fishing vessels,
164 b. Fishing guide boats, or
165 c. Ecotourismguide boats

166
167| that leave and return to a fixed |location within an area

168| designated under s. 370.28 are eligible for the exenption

169| provided under this paragraph if all requirenents of this

170| paragraph are net. Such vessels and boats nust be owned by a
171| business that is eligible to receive the exenption provided

172| wunder this paragraph. This exenption does not apply to the

173| purchase of a vessel or boat.

174 8. The departnent shall deduct an anpunt equal to 10

175| percent of each refund granted under the provisions of this

176| paragraph fromthe anmount transferred into the Local Governnent
177 Half-cent Sales Tax Cearing Trust Fund pursuant to s. 212.20
178| for the county area in which the business property is |ocated
179| and shall transfer that amobunt to the General Revenue Fund.

180 9. For the purposes of this exenption, "business property"
181 neans new or used property defined as "recovery property" in s.
182 168(c) of the Internal Revenue Code of 1954, as anended, except:
183 a. Property classified as 3-year property under s.

184| 168(c)(2)(A) of the Internal Revenue Code of 1954, as anended.;
185 b. Industrial machinery and equi pnent as defined in sub-
186| subparagraph (b)6.a. and eligible for exenption under paragraph
187| (b).sr

188 c. Building materials as defined in sub-subparagraph

189 (g)8.a. —and
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190 d. Business property having a sales price of under $500
191| $5,000 per unit.
192 10. The provisions of this paragraph shall expire and be
193| void on Decenber 31, 2005.
194 (o) Building materials in redevel opnent projects.--
195 1. As used in this paragraph, the term
196 a. "Building material s" neans tangi bl e personal property

197| that becones a conponent part of a housing project or a m xed-
198| wuse project.

199 b. "Housing project” neans the conversion of an existing
200 manufacturing or industrial building to housing units in a
201| designated an urban job tax credit high-erie area, enterprise

202| zone, enpowernent zone, Front Porch Conmunity, designated

203| brownfield area, or urban infill area and in which the devel oper
204| agrees to set aside at |east 20 percent of the housing units in
205| the project for |lowincone and noderate-inconme persons or the
206| construction in a designated brownfield area of affordable

207| housing for persons described in s. 420.0004(9), (10), or (14),
208 or in s. 159.603(7).

209 c. "M xed-use project” neans the conversion of an existing
210| manufacturing or industrial building to m xed-use units that

211| include artists' studios, art and entertai nnment services, or

212| other conpatible uses. A m xed-use project nust be located in
213| designated an urban job tax credit high-e+ine area, enterprise
214| zone, enpowernent zone, Front Porch Conmmunity, designated

215| brownfield area, or urban infill area, and the devel oper mnust
216| agree to set aside at |east 20 percent of the square footage of

217| the project for |lowincone and noderate-inconme housing.
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218 d. "Substantially conpleted" has the sane nmeani ng as
219| provided in s. 192.042(1).
220 2. Building materials used in the construction of a

221| housing project or m xed-use project are exenpt fromthe tax
222| inposed by this chapter upon an affirmative showng to the

223| satisfaction of the departnment that the requirenments of this
224| paragraph have been net. This exenption inures to the owner
225| through a refund of previously paid taxes. To receive this

226| refund, the owner nust file an application under oath with the
227| departnment which includes:

228 a. The nane and address of the owner.

229 b. The address and assessnent roll parcel nunber of the
230| project for which a refund is sought.

231 c. A copy of the building permt issued for the project.
232 d. A certification by the local building code inspector
233| that the project is substantially conpleted.

234 e. A sworn statenent, under penalty of perjury, fromthe
235| general contractor licensed in this state with whomthe owner
236| contracted to construct the project, which statenent lists the
237| building materials used in the construction of the project and
238| the actual cost thereof, and the anobunt of sales tax paid on
239| these materials. If a general contractor was not used, the owner
240| shall provide this information in a sworn statenent, under

241| penalty of perjury. Copies of invoices evidencing paynent of
242| sales tax nust be attached to the sworn statenent.

243 3. An application for a refund under this paragraph nust
244| be submtted to the departnent within 6 nonths after the date

245| the project is deenmed to be substantially conpleted by the | ocal
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246| building code inspector. Wthin 30 working days after receipt of
247| the application, the departnment shall determne if it nmeets the
248| requirements of this paragraph. A refund approved pursuant to
249| this paragraph shall be nmade within 30 days after fornal

250| approval of the application by the departnment. The provisions of
251| s. 212.095 do not apply to any refund application nmade under
252| this paragraph.

253 4. The departnment shall establish by rule an application
254 formand criteria for establishing eligibility for exenption

255| wunder this paragraph.

256 5. The exenption shall apply to purchases of materials on
257| or after July 1, 2000.

258 Section 2. Section 212.097, Florida Statutes, is anmended
259| to read:

260 212.097 Designated Urban H-gh-CHre—-Area Job Tax Credit
261| Area Program--

262 (1) As used in this section, the term

263 (a) "Eligible business" nmeans any sol e proprietorship,

264 firm partnership, or corporation that is |ocated in a

265| designated urban job tax credit area gualfied—-county and is
266| predom nantly engaged in, or is headquarters for a business

267| predom nantly engaged in, activities usually provided for

268| consideration by firnms classified within the follow ng standard
269| industrial classifications: SIC 01-SIC 09 (agriculture,

270| forestry, and fishing); SIC 20-SIC 39 (manufacturing); SIC 52-
271| SIC 57 and SIC 59 (retail); SIC 422 (public warehousi ng and

272| storage); SIC 70 (hotels and other |odging places); SIC 7391

273| (research and devel opnent); SIC 781 (notion picture production
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274| and allied services); SIC 7992 (public golf courses); and SIC
275| 7996 (anusenent parks); and a targeted industry eligible for the

276 qualified target industry business tax refund under s. 288. 106.

277| A call center or simlar custonmer service operation that

278| services a nultistate market or international market is also an
279| eligible business. In addition, the Ofice of Tourism Trade,
280| and Econom c Devel opnent may, as part of its final budget

281| request submitted pursuant to s. 216.023, reconmmend additions to
282| or deletions fromthe |ist of standard industri al

283| classifications used to determ ne an eligi ble business, and the
284| Legislature may inplenent such recomendati ons. Excluded from
285| eligible receipts are receipts fromretail sales, except such
286| receipts for SIC 52-SIC 57 and SIC 59 (retail) hotels and ot her
287| lodging places classified in SIC 70, public golf courses in SIC
288| 7992, and anusenent parks in SIC 7996. For purposes of this

289| paragraph, the term"predom nantly" neans that nore than 50

290| percent of the business's gross receipts fromall sources is

291| generated by those activities usually provided for consideration
292| by firnms in the specified standard industrial classification.

293| The determ nati on of whether the business is located in a

294| designated urban job tax credit gualifiedhigh-erire area and
295| thetierranking—ofthatarea nust be based on the date of

296| application for the credit under this section. Commonly owned

297| and controlled entities are to be considered a single business
298| entity.

299 (b) "Qualified enployee" nmeans any enpl oyee of an eligible
300| business who perforns duties in connection with the operations

301 of the business on a regular, full-time basis for an average of
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302 at l|least 36 hours per week for at least 3 nonths within the

303| designated urban job tax credit gualifiedhigh-erire area in

304 which the eligible business is |ocated. An owner or partner of

305| the eligible business is not a qualified enployee. The term al so
306| includes an enpl oyee | eased from an enpl oyee | easi ng conpany
307| Ilicensed under chapter 468, if such enpl oyee has been

308| continuously leased to the enployer for an average of at |east
309 36 hours per week for nore than 6 nonths.

310 (c) "New business" neans any eligi ble business first

311| beginning operation on a site in a designated urban job tax

312| credit gualfiedhigh-cHre area and clearly separate from any

313| other commercial or business operation of the business entity

314 within a designated urban job tax credit guafiied-high-crne

315| area. A business entity that operated an eligible business

316 within a designated urban job tax credit gualiied-high-ecrine

317| area within the 48 nonths before the period provided for

318| application by subsection (2) is not considered a new business.
319 (d) "Existing business" neans any eligible business that

320| does not nmeet the criteria for a new busi ness.

321 (e) "Designated urban job tax credit Qualiiedhigh-ecrne

322| area" neans an area selected by the Ofice of Tourism Trade,

323| and Econom c Devel opnent in the follow ng manner: every third
324| year~ the office shall rank and tier those areas nom nated under

325| subsection (7)+~ according to the highest |level of distress

326| experienced in the categories enunerated under subsection (7).

327| The Ofice of Tourism Trade, and Econom c Devel opnent shal

328| designate the 30 highest-distress-profile urban areas as
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329| eligible participants under the urban job tax credit program

330| follow S I . o
331 . ol it hi I hi :
332 wviolent crine and for such other crines as drug sale, drug
333 Lon, . Lon, . o . ;
334 . ol I . | I : e
335 : : : :

336
337
338
339
340 5 Highest overall index—crime rate for the geographic
341| area—

342

343| Tier-one-areas—are ranked- 1 through 5 and representthe highest
344 . i hi Kina T ked
345| 6-through-10-according-to-this ranking—Tier-three areas—are
346| ranked—31lthrough—35- Notwi thstanding this definition,

347| "designated urban job tax credit guafiedhigh-crre area" al so

348| neans an area that has been designated as a federal Enpowernent

349| Zone pursuant to the Taxpayer Relief Act of 1997 or the

350 Community Tax Relief Act of 2000. Such—a—desighatedareats
351| rankedin-tierthreeuntitl the areas—are reevaluated by the
352| OHHiceof TowrismTrade,—and Econom-c Developrent—

353 (f) "Central business district" neans an area conprised of

354| at |east 80 percent comrercial and governnent buil di ngs and

355| properties; characterized by a high concentration of retail

356| businesses, service businesses, offices, theaters, and hotels;
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357| and located in a Departnent of Transportation urban service
358| area.

359 (g) "Urban" neans a densely popul ated nonrural area

360 located within an urban county which consists of a cluster of

361 one or nore census bl ocks, each of which has a popul ation

362| density of at |east 400 people per square nile, or an area

363| defined by the npbst recent United States Census as urban.

364 (2) A neweligible business nay apply for a tax credit

365| under this subsection once at any tinme during its first year of
366| operation. A new eligible business in a designated urban job tax
367| credit tier—one—gualified-hi-gh-crne area which has at |east 10
368| qualified enployees on the date of application shall receive a
369| $1.500 tax—creditforeach-such enployee—A new eligible

370! busi , . Lified hial , hich |
371 - . .

372| reeceive—a $1,000 tax credit for each such enpl oyee. A-new
373 Liaible busi . : I Lified hicl .

374| which-hasat least 30 qualified enployeesonthe date of
375 application shall receive a $500 tax credit for each such

376| enployee—
377 (3) An existing eligible business may apply for a tax

378| credit under this subsection at any tinme it is entitled to such
379| credit, except as restricted by this subsection. An existing
380| eligible business in a designated urban job tax credit t+er-one

381| gualitied high-erime area which on the date of application has

382| at least 5 nore qualified enployees than it had 1 year prior to
383| its date of application shall receive a $1-500tax—creditfor

384 | | it | | . oo i aible busi .
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387| 1 —year priortoits date of applicationshall receive—a $1,000
388| credit for each such additional enployee An—exi-sting-business
389| i . I Lifiod hial hicl I I :
390 L . I | Lified | I {+ had
391 . . . . :

392| ereditforeach-suchadditionalenployee~ An existing eligible

393| business nmay apply for the credit under this subsection no nore

394| than once in any 12-nonth period. Any existing eligible business
395 that received a credit under subsection (2) nay not apply for
396| the credit under this subsection sooner than 12 nonths after the
397| application date for the credit under subsection (2).

398 (4) For any new eligible business receiving a credit

399| pursuant to subsection (2), an additional $500 credit shall be
400| provided for any qualified enployee who is a welfare transition
401| program participant. For any existing eligible business

402| receiving a credit pursuant to subsection (3), an additional

403| $500 credit shall be provided for any qualified enpl oyee who is
404| a welfare transition program participant. Such enpl oyee nust be
405| enployed on the application date and have been enpl oyed | ess

406| than 1 year. This credit shall be in addition to other credits

407| pursuant to this section regardless—ofthetier-levelofthe

408| high-er+re—area. Appropriate docunentation concerning the
409| eligibility of an enployee for this credit nust be submtted as

410| determ ned by the departnent.
411 (5) To be eligible for a tax credit under subsection (3),
412| the nunber of qualified enpl oyees enployed 1 year prior to the
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413| application date nmust be no | ower than the nunber of qualified
414| enployees on the application date on which a credit under this
415| section was based for any previous application, including an
416| application under subsection (2).

417 (6) Any county or nunicipality, or a county and one or
418| nore municipalities together, may apply to the Ofice of

419| Tourism Trade, and Econom c Devel opnent for the designation of
420| an area as a designated urban job tax credit high-erie area
421| after the adoption by the governing body or bodies of a

422| resolution that:

423 (a) Finds that an urban a—high-erre area exists in such
424| county or municipality, or in both the county and one or nore
425| nmunicipalities, which chronically exhibits extreme and

426| unacceptable | evels of poverty, unenploynent, physical

427| deterioration, and econom c disinvestnent;

428 (b) Determnes that the rehabilitation, conservation, or
429| redevel opnment, or a conbination thereof, of such an urban a

430| high-cre area i s necessary in the interest of the health,

431| safety, and welfare of the residents of such county or

432| nunicipality, or such county and one or nore nunicipalities; and
433 (c) Determnes that the revitalization of such an urban a
434| high-ere area can occur if the public sector or private sector
435| can be induced to invest its own resources in productive

436| enterprises that build or rebuild the economc viability of the
437| area.

438 (7) The governing body of the entity nom nating the area
439| shall denonstrate proevide to the O fice of Tourism Trade, and

440| Econom c Devel opnent that the area neets the follow ng:
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441 (a) Incone characteristics:
442 1. Forty percent of area residents are earni ng wages on an

443| annual basis that are equal to or |less than the annual wage of a

444 person who is earning m ni num wage; or

445 2. More than 20 percent of residents or famlies |ive

446| below the federal standard of poverty for individuals or a

447| famly of four. Fheoverallindex—crimerate for the geographiec

448 atrea—

449 (b) Education characteristics:

450 1. Has a high school dropout rate higher than the county
451| average; or

452 2. Has a high school graduation rate |lower than the state
453| average. Fhe—-overalH—index—erimevolure forthe arear-

454 (c) Workforce and enpl oynent characteristics:

455 1. Has an unenploynent rate at |east 3 percentage points

456| higher than the state's unenpl oynent rate;

457 2. More than 50 percent of famlies subject to the

458 welfare-to-work transition tine limt are either within 6 nonths

459 of the tine limt or are receiving cash assi stance under a

460| period of hardship extension to the tine limt; or

461 3. Is identified as a | abor surplus area using the

462| criteria established by the United States Departnent of Labor's

463| Enploynent and Trai ning Adnministration. Fhe—percentage—of
464 | i nd . I ol . ;

465 (d) Crine characteristics:

466 1. Has an arrest rate higher than the state's average rate

467 for such crinmes as drug sale, drug possession, prostitution,
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468| vandalism and civil disturbances, as recorded by total crine

469| index of the Departnment of Law Enforcenent; or

470 2. Ranks in the top 30 percent of zip codes with reported

471| crines that are violent in nature. Fhe+reportedecrine—volure—and
472 : T . I busi I
473 g Ll | ’ hicl heft. I ol i I

474 (e) Residential and comrercial property related

475 characteristics:

476 1. Fifty percent or nore of area residents rent; or

477 2.a. Property values are within the | ower 50 percent of

478| the county's assessed property val ues;

479 b. Mre than 5 percent of area hones, apartnents, or

480| buil di ngs are abandoned, have been condenmed wi thin the previous

481 24 nonths, or have a greater nunber of violations of the Florida

482| Building Code than recorded in the renmai nder of the county or

483| municipality; or

484 c. Tax or special assessnment delinquencies exceed the fair

485| val ue of the | and Fhe—-arrest—rates—wthinthegeographic—area
486| for—violent—crimeandfor-such other crinmes-asdrug-sale—drug
487 Lon- . ondi ’ .

488| other—public-orderoffenses.

489 (8 A nunicipality, or a county and one or nore

490| nunicipalities together, may not nom nate nore than one urban
491| high-er+ne area. However, any county as defined by s. 125.011(1)
492| may nom nate no nore than three urban high-erine areas.

493 (9)(a) An area nomi nated by a county or municipality, or a

494| county and one or nore nunicipalities together, for designation
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495| as a designated urban job tax credit high-e+ne area shall be

496| eligible only if it neets the followng criteria:

497 1.3 The selected area does—not—exceed20-square—mles

498| and—either has a continuous boundary or consists of not nore

499 than three noncontiguous parcels. +

500 2. b The selected area does not exceed the foll ow ng
501| mleage limtation

502 a. 1+~ For areas eemmunities having a total popul ati on of
503| 150,000 persons or nore, the selected area does not exceed 20
504 square mles and is within 10 mles of the central business
505| district of a city.

506 b. 2~ For areas eemmuhities having a total popul ati on of

507 50,000 persons or nore, but fewer than 150,000 persons, the

508| selected area does not exceed 10 square mles and is within 7.5

509 mles of the central business district of a city.
510 c.3— For areas cemmunities having a total popul ati on of
511 20,000 persons or nore, but fewer than 50,000 persons, the

512| selected area does not exceed 5 square miles and is within 5

513 mles of the central business district of a city.
514 d. 4~ For areas eemmunities having a total popul ati on of

515| fewer than 20,000 persons, the selected area does not exceed 3
516 square mles and is wwthin 3 mles of the central business
517| district of a city.

518 (b) A designated urban job tax credit area may not incl ude

519 any portion of a central business district, unless the poverty

520| rate for each census geographic block group in the district is

521| not less than 30 percent.

Page 19 of 41

CODING: Words stricken are deletions; words underlined are additions.



F L OR 1 DA H O U S E O F R EPRESENTATI V E S

HB 617 2004
CS

522 (10)(a) In order to claimthis credit, an eligible

523| business nust file under oath wwth the O fice of Tourism Trade,
524| and Econom c Devel opnent a statenent that includes the nane and
525| address of the eligible business and any other information that
526| is required to process the application.

527 (b) Wthin 30 working days after recei pt of an application
528| for credit, the Ofice of Tourism Trade, and Econom c

529 Devel opnment shall review the application to determ ne whether it
530| contains all the information required by this subsection and
531| mnmeets the criteria set out in this section. Subject to the

532| provisions of paragraph (c), the Ofice of Tourism Trade, and
533| Econonmi c Devel opnent shall approve all applications that contain
534 the information required by this subsection and neet the

535| criteria set out in this section as eligible to receive a

536| credit.

537 (c) The maxi mum credit amount that may be approved during
538| any cal endar year is $5 mllion—ef—which-$1 mllion-shall be
539| exelusivelyreservedfortier-one—areas. The Departnent of

540| Revenue, in conjunction with the O fice of Tourism Trade, and
541| Econonmi c Devel opnent, shall notify the governing bodies in areas

542| designated under this section as—urbanr-hi-gh-crHnre—areas when the

543 $5 million maxi num anount has been reached. Applications nust be

544| considered for approval in the order in which they are received
545| without regard to whether the credit is for a new or existing
546| business. This limtation applies to the value of the credit as
547| contained in approved applications. Approved credits nay be

548| taken in the tinme and manner allowed pursuant to this section.

Page 20 of 41

CODING: Words stricken are deletions; words underlined are additions.



F L OR 1 DA H O U S E O F R EPRESENTATI V E S

HB 617 2004
CS

549 (11) If the application is insufficient to support the
550| credit authorized in this section, the Ofice of Tourism Trade,
551 and Econom c Devel opnment shall deny the credit and notify the
552| business of that fact. The business may reapply for this credit
553| within 3 nonths after such notification.

554 (12) If the credit under this section is greater than can
555| be taken on a single tax return, excess ampbunts may be taken as
556| credits on any tax return submtted within 12 nonths after the
557| approval of the application by the departnent.

558 (13) It is the responsibility of each business to

559 affirmatively denonstrate to the satisfaction of the Departnent
560 of Revenue that it neets the requirenents of this section.

561 (14) Any person who fraudulently clainms this credit is
562| liable for repaynent of the credit plus a nmandatory penalty of
563| 100 percent of the credit and is guilty of a m sdeneanor of the
564| second degree, punishable as provided in s. 775.082 or s.

565| 775.083.

566 (15) A corporation may take the credit under this section
567| against its corporate incone tax liability, as provided in s.
568| 220.1895. However, a corporation that applies its job tax credit
569| against the tax inposed by chapter 220 nay not receive the

570 credit provided for in this section. A credit may be taken

571| against only one tax.

572 (16) An eligible business nmay transfer any unused credit

573 in whole or in units of no |l ess than 25 percent of the renuining

574 credit. The entity acquiring such credit may use it in the sane

575 manner and with the sane limtation as described in this

576| section. Such transferred credits nay not be transferred again
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577| although they may succeed to a surviving or acquiring entity

578| subject to the sane conditions and limtations described in this

579| section.
580 (17) £26) The department shall adopt rul es governing the
581 manner and formof applications for credit or transfers of

582| credit and may establish guidelines concerning the requisites
583| for an affirmative showi ng of qualification for the credit under
584| this section.

585 Section 3. Subsection (12) of section 212.098, Florida

586| Statutes, is renunbered as subsection (13), and a new subsection
587 (12) is added to said section to read:

588 212.098 Rural Job Tax Credit Program --
589 (12) An eligible business may transfer any unused credit
590 in whole or in units of not |ess than 25 percent of the

591| remmining credit. The entity acquiring such credit nay use it in

592| the sane manner and with the sane limtation as described in

593| this section. Such transferred credits may not be transferred

594| again although they may succeed to a surviving or acquiring

595 entity subject to the sane conditions and limtations described

596| in this section.

597 Section 4. Section 220.1895, Florida Statutes, is anmended
598| to read:
599 220.1895 Rural Job Tax Credit and Designated Urban H-gh~

600| Grrwe—-Area Job Tax Credit Area.--There shall be allowed a credit
601| against the tax inposed by this chapter anpbunts approved by the
602| Ofice of Tourism Trade, and Econom c Devel opnent pursuant to
603| the Rural Job Tax Credit Programin s. 212.098 and the

604 | Designated U ban H-gh-Gmwe—Area Job Tax Credit Area Programin
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605| s. 212.097. A corporation that uses its credit against the tax
606| inposed by this chapter may not take the credit against the tax
607| inposed by chapter 212. If any credit granted under this section
608 is not fully used in the first year for which it becones

609| avail able, the unused anount may be carried forward for a period
610| not to exceed 5 years. The carryover nmay be used in a subsequent
611| year when the tax inposed by this chapter for such year exceeds
612| the credit for such year under this section after applying the
613| other credits and unused credit carryovers in the order provided
614| in s. 220.02(8). FheOticeof Tourism—Trade—and-Economc

615 . . .

616

617

618

619 Section 5. Paragraph (c) of subsection (3) of section
620| 288.095, Florida Statutes, is amended to read:

621 288. 095 Econom c Devel opnment Trust Fund.- -

622 (3)

623 (c) By Decenber 31 of each year, Enterprise Florida, Inc.

624| shall submt a conplete and detailed report to the Governor, the
625| President of the Senate, the Speaker of the House of

626| Representatives, and the director of the Ofice of Tourism

627| Trade, and Econom c Devel opnent of all applications received,
628| recommendations nade to the Ofice of Tourism Trade, and

629| Econom c Devel opnent, final decisions issued, tax refund

630| agreenents executed, and tax refunds paid or other paynents nmade
631| under all prograns funded out of the Econom c Devel opnent

632| Incentives Account, including analyses of benefits and costs,
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633| types of projects supported, and enpl oynent and invest nment

634| created. Enterprise Florida, Inc., shall also include a separate
635| analysis of the inpact of such tax refunds on state enterprise
636| zones designated pursuant to s. 290.0065, rural communities,

637| brownfield areas, and di stressed urban conmunities. Fhereport
638 . . :

639
640

641| The Ofice of Tourism Trade, and Econom c Devel opnent shall

642| assist Enterprise Florida, Inc., in the collection of data

643| related to business performance and i ncentive paynents.

644 Section 6. Subsection (7) of section 288.1045, Florida
645| Statutes, is anended to read:

646 288.1045 C(Qualified defense contractor tax refund

647| program--

648 (7) EXPIRATION.--An applicant may not be certified as

649 qualified under this section after June 30, 2009 2004. However,

650 a tax refund agreenent that is in effect on that date shall

651 continue in effect in accordance with its terns.
652 Section 7. Subsection (7) of section 288.106, Florida

653| Statutes, is anended to read:

654 288.106 Tax refund program for qualified target industry
655| businesses.--

656 (7) EXPIRATION.--This section expires June 30, 2009 2004.
657| However, a tax refund agreenent in effect on that date shall

658| continue in effect in accordance with the terns of the

659| agreenent.
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660 Section 8. Subsections (7), (8), and (11) of section
661| 288.901, Florida Statutes, are anended to read:
662 288.901 Enterprise Florida, Inc.; creation; nenbership;

663| organization; neetings; disclosure. --

664 (7) The CGovernor shall serve as chairperson of the board
665| of directors. The board of directors shall biennially elect one
666| of its appeilntive nenbers as vice chairperson. The president
667| shall keep a record of the proceedings of the board of directors
668| and is the custodian of all books, docunents, and papers filed
669| with the board of directors, the mnutes of the board of

670| directors, and the official seal of Enterprise Florida, Inc.
671 (8) The board of directors shall neet at |east four tines
672| each year, upon the call of the chairperson, at the request of
673| the vice chairperson, or at the request of a magjority of the
674| menbership. A mgjority of the total nunber of current, voting

675| al directors Hxed-by—subsection—{3) shall constitute a quorum

676| The board of directors may take official action by a mgjority

677| vote of the nenbers present at any neeting at which a quorumis
678| present.

679 (11) Notw thstanding the provisions of subsection (3), the
680| board of directors may by resol ution appoint at-I|large nenbers to
681| the board fromthe private sector, each of whom may serve a 1-
682| year term At-large nmenbers shall have the powers and duties of
683| other nenbers of the board—except—that—theymaynot—serve—on—an
684| exeecutive commttee. An at-large nenber is eligible for

685| reappointnment but may not vote on his or her own reappoint nent.
686| An at-large nenber shall be eligible to fill vacancies occurring

687| anong private-sector appoi ntees under subsection (3).

Page 25 of 41

CODING: Words stricken are deletions; words underlined are additions.



F L OR 1 DA H O U S E O F R EPRESENTATI V E S

HB 617 2004
CS

688 Section 9. Subsection (1), paragraph (b) of subsection
689| (4), and subsections (5), (7), and (8) of section 288.90151,
690| Florida Statutes, are anended to read:

691 288.90151 Return on investnent fromactivities of

692| Enterprise Florida, Inc.--

693 (1) The public funds appropriated each year for the

694| operation of Enterprise Florida, Inc., are invested in this
695| public-private partnership to enhance international trade and
696| econom c devel opnment, to spur job-creating investnments, and to
697| create new enploynment opportunities for Floridi ans—and—te
698| prepare—Floridiansforthosejobs. This policy will be the

699| Legislature's priority consideration when review ng the return-
700 on-investnent for Enterprise Florida, Inc.

701 (4)

702 (b) The board of directors of Enterprise Florida, Inc.,
703| shall adopt for each upcom ng fiscal year an operating budget
704| for the organization that specifies the intended uses of the
705| state's operating investnent and a plan for securing private-
706| sector support to Enterprise Florida, Inc. Each fiscal year

707| private-sector support to Enterprise Florida, Inc., shall equal

708| no |less than 100 percent—of the state' s operatinginvestuent
709| ineluding—at—teast $1 million in cash as defined in paragraph
710| (5)(a), and an additional $400,000 in cash as defined in

711| paragraphs (5)(a), (b), and (c).

712 (5) Private-sector support in operating Enterprise
713| Florida, Inc., includes:
714 (a) Cash given directly to Enterprise Florida, Inc., for

715| its operations, excluding contributions fromgrantees or from
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contracts representing

nore than 5 percent of the value of all Enterprise Florida,

I nc., contracts, exclusive of grants, or

nore than 5 percent of

t he conpany's revenues. Cash in this cate

gory is not subject to

restrictions on the use of appropriated funds. eperating—budget-

| ocal economi c devel opnent organi zati on,
organi zati ons, or a statew de business or
supports col | aborative projects. -

(c) Cash generated by fees charged

(b) Cash jointly raised by Enterprise Florida, Inc., and a

a group of such

gani zati on that

for products or

services of Enterprise Florida, Inc., and

by sponsorship of

events, nissions, prograns, and publicati

ons—and

(7) As part of the annual report re
288.906, Enterprise Florida, Inc., shal

the Legislaturewth-information quantify

return-on-investnent as described in this

year 1997-1998 and each subsequent fi scal
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744| report shall also include the—+esults—of a custoner-satisfaction

745| survey of businesses served, as well as the | ead economc

746| devel opnent staff person of each primary partner organization
747 j j
748

749 (8) Enterprise Florida, Inc., in consultation with the

7501 O fice of Program Policy Analysis and Governnent Accountability,
751| shall hire an econom c anal ysis a—p+ivate—-accounrting firmto

752| devel op the nethodol ogy for establishing and reporting return-
753| on-investnent ard—ih-kind—econtributions—as—deseribedinthis

754| seetion and a firmexperienced in survey research to devel op

755| analyze, and report on the results of the custoner-satisfaction
756| survey. The O fice of Program Policy Analysis and Gover nnment

757| Accountability shall review and offer feedback on the

758| methodol ogy before it is inplenented. Fhe private accounting
759| £ hall ¥ hotl I Licabl . I
760 anndal-report -conply with this subsection.

761 Section 10. Subsection (3) of section 288.903, Florida
762| Statutes, is anmended to read:
763 288.903 Board of directors of Enterprise Florida, Inc.;

764| president; enployees.--

765 (3) The board of directors of Enterprise Florida, Inc.,
766| and its officers shall be responsible for the prudent use of al
767| public and private funds and shall ensure that the use of such
768| funds is in accordance with all applicable |aws, bylaws, or

769| contractual requirenents. Ne—enployee—of—Enterprise—Florida-
770 a i a i a N i

771
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776

777 Section 11. Paragraph (b) of subsection (1) of section
778| 288.904, Florida Statutes, is anmended to read:

779 288.904 Powers of the board of directors of Enterprise
780| Florida, Inc.--

781 (1) The board of directors of Enterprise Florida, Inc.

782| shall have the power to:

783 (b)1. Make and enter into contracts and other instrunents
784| necessary or convenient for the exercise of its powers and

785| functions, except that any contract made with an organi zation

786| represented on the board of directors that exceeds 5 percent of

787| the total annual anbunt of contracts of Enterprise Florida,

788| Inc., exclusive of grants, or 5 percent of the represented

789| organization's annual revenue nust be approved by a two-thirds

790| vote of the entire board nenbers in attendance at a neeting at
791| which a quorumis present ef—direetors, and the board nenber

792| representing such organi zation shall abstain fromvoting. No

793| nore than 65 percent of the dollar value of all contracts or
794| other agreenents entered into in any fiscal year, exclusive of
795| grant prograns, shall be made with an organi zati on represented

796| on the board of directors. This section does not apply to

797| contracts awarded by another entity to an organi zation

798| represented on the board of directors or to contracts if

799| Enterprise Florida, Inc., is the recipient of funds from an
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801
802
803
804
805
806
807
808
809

810 2. A contract that Enterprise Florida, Inc., executes with

811| a person or organi zation under which such person or organization
812| agrees to perform econom c devel opnment services or simlar

813| business assistance services on behalf of Enterprise Florida,
814 Inc., or on behalf of the state nust include provisions

815| requiring that such person or organization report on

816| performance, account for proper use of funds provided under the
817| contract, coordinate with other conponents of state and | ocal
818| econom c devel opnent systens, and avoid duplication of existing

819| state and | ocal services and activities.

820 Section 12. Subsection (6) of section 288.905, Florida
821| Statutes, is anended to read:

822 288.905 Duties of the board of directors of Enterprise
823| Florida, Inc.--

824 (6) Any enployee |leased by Enterprise Florida, Inc., from

825| the state—or—any—enployeewho derives his orhersalaryfrom
826| f{unds—appropriatedbythelLegistature~ nmay not receive a pay

827| raise or bonus in excess of a pay raise or bonus that is
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828| received by simlarly situated state enpl oyees. However, this
829| subsection does not prohibit the paynment of a pay raise or bonus
830| fromfunds received from sources other than the Florida

831| Legislature.

832 Section 13. Effective July 1, 2004, notw thstandi ng

833| section 80 of chapter 2003-399, Laws of Florida, section

834| 288.9515, Florida Statutes, shall not stand repealed on July 1,
835| 2004, as schedul ed by such law, but said section is reenacted
836| and anended to read:

837 288. 9515 Authorized technol ogy devel opnent prograns. --
838 (1) Enterprise Florida, Inc., may create technol ogy

839| devel opnent and applications services, and may serve as an

840( wunbrella organization for the coordination of information that

841| provides teehnologyapptications—serviceproviders—throughout
842| the-statewhichprovide critical, managerial, technol ogical,

843| scientific, and related financial and busi ness expertise

844| essential for international and donestic conpetitiveness to

845| snmall-sized and nedi um si zed manuf acturi ng and know edge- based
846| service firnms. Enterprise Florida, Inc., is authorized the

847 following powers in order to carry out these functions:

848 (a) Providing communi cation and coordi nati on services

849| anong technol ogy devel opnent and applications service providers
850( throughout the state.

851
852
853

854| provi-ders—
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855 (b)&e)» Securing additional sources of funds on behal f of,
856| and in partnership with, technol ogy-based busi nesses technology

857| apptications—service providers.
858 (c)€e) Devel oping plans and policies to assist small -sized

859 and nedi umsized manuf acturing conpani es or other know edge-
860| based firnms in Florida.

861
862
863
864
865
866
867
868
869
870
871
872
873
874
875

876 | bil] | , | | f g .

877| the proposed narket—area—
878 (d)¢H Assisting other educational institutions,
879| enterprises, or the entities providing business assistance to

880| snuall-sized and nedi um si zed manuf acturi ng and know edge-based

881| services enterprises.

Page 32 of 41

CODING: Words stricken are deletions; words underlined are additions.



F L OR 1 DA H O U S E O F R EPRESENTATI V E S

HB 617 2004
CS
882
883
884 | small-sized-and nedium-sized -enterprises—
885 (e)th) Establishing speeial—education—and informational

886| prograns for Florida enterprises and for educati onal

887| institutions and enterprises providing business assistance to
888| Florida enterprises.

889 (f)& Assisting in evaluating and docunenting the needs
890| of firnms in this state for technol ogy devel opnent and

891| application services, and devel oping nmeans to ensure that these
892| needs are net, consistent with the powers provided for in this
893| subsecti on.

894 (9)) Maintaining an office in such place or places as
895| the board of directors of Enterprise Florida, Inc., approves.
896 (h) &k Making and executing contracts with any person,
897| enterprise, educational institution, association, or any other
898| entity necessary or convenient for the performance of its duties
899 and the exercise of the powers and functions of Enterprise

900| Florida, Inc., under this subsection.

901 (i) Receiving funds fromany source to carry out the

902| purposes of providing technol ogy devel opnent and applications

903| services, including, but not limted to, gifts or grants from
904| any departnent, agency, or instrunentality of the United States
905| or of the state, or any enterprise or person, for any purpose
906| consistent with the provisions of this subsection.

907 (2) Vhen-choosing contractors—underthis section-

908 : hall | : o : . . ’

909 : . , | . I I o
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910! i : . , , . , I . I |
911 il F e d bliched | .

912| Herida—tnre——under—paragraph—{3{e)— Neither the provisions of
913| ss. 288.9511-288.9517 nor the actions taken by Enterprise

914| Florida, Inc., under this section shall inpair or hinder the
915| operations, perfornmance, or resources of any existing

916| institution, organization, or enterprise.

917 (3) Enterprise Florida, Inc., nmay create a technol ogy

918| devel opnment financing fund, to be called the Florida Technol ogy
919| Research Investnent Fund. The fund shall increase technol ogy
920| developnent in this state by investing in technol ogy devel opnent
921| projects that have the potential to generate investnent-grade
922| technol ogies of inmportance to the state's econony as evi denced
923| by the willingness of private businesses to coinvest in such
924| projects. Enterprise Florida, Inc., may al so denonstrate and
925| devel op effective approaches to, and benefits of, comercially
926| oriented research coll aborations between businesses,

927| wuniversities, and state and federal agencies and organi zati ons.
928| Enterprise Florida, Inc., shall endeavor to nmaintain the fund as

929| a self-supporting fund once the fund is sufficiently capitalized

930| wunder program gui delines of Enterprise Florida, Inc. as
931 i '
932| The technol ogy research investnent projects nmay include, but are
933| not limted to:

934 (a) Technol ogy devel opnent projects expected to lead to a
935| specific investnent-grade technology that is of inportance to

936| industry in this state.
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937 (b) Technol ogy devel opnent centers and facilities expected
938| to generate a stream of products and processes with comercia
939| application of inportance to industry in this state.

940 (c) Technol ogy devel opnent projects that have, or are

941| currently using, other federal or state funds such as federa
942| Small Business |Innovation Research awards.

943 (4) Enterprise Florida, Inc., shall invest noneys

944| contained in the Florida Technol ogy Research Investnent Fund in
945| technol ogy application research or for technol ogy devel opnent
946| projects that have the potential for commercial market

947 | application. Thepartnership-shall-coordinateany-investment—in
948 j | i

949
950| Authority—
951 (a) The investnent of noneys contained in the Florida

952| Technol ogy Research Investnment Fund is limted to qualified
953| investnents in—gualiiied-securities in which a private

954| enterprise in this state coinvests at |east 40 percent of the
955| total project costs, in conjunction with other cash or noncash
956| investnents from state educational institutions, state and

957| federal agencies, or other institutions.

958 (b) Al noneys in the Florida Technol ogy Research

959| Investnent Fund shall be continuously appropriated to the fund

960| and nmay be used for | oan guarantees, letter of credit

961| guarantees, cash reserves for loan and letter of credit

962| guarantees, paynents of clains pursuant to contracts for

963| guarantees, subordinated |loans, loans with warrants, royalty

964| investnents, equity investnents, and Fer—thepurposes—of—this
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965| § 1 Lified L. nel ude | . bl
966 | eguity,—equity—loanswth warrants attached thatare
967| beneficiallyowned by the board.—royalty agreements.—or any

968| other contractual arrangenents through which the Florida

969| Technol ogy Research I nvestnent Fund receives an interest, right,

970| return of funds, or other consideration and nay be used for

971| operations of the fund. Al such uses of noneys in the fund are

972| qualified investnents. Any claimagainst the fund or Enterprise

973| Florida, Inc., relating to i nvestnment of noneys in the fund

974| shall be paid solely fromthe fund. Neither the credit nor the

975| taxing power of the state shall be pledged to secure the fund or

976| noneys in the fund, other than from noneys appropri ated or

977| assigned to the fund, and the state shall not be liable or

978| obligated in any way for any clains agai nst the fund or agai nst

979| Enterprise Florida, Inc. arrangement—in—which the beardis

980  di . £ | hnoloaical . f od u
981 , , . ’ C ’

982 o, L se. L ation.
983| involving-technology developrent—
984 (c) Not nore than $175,000 or 5 percent of the revenues

985| generated by investnent of noneys contained in the Florida

986| Technol ogy Research Investnent Fund plus 5 percent of the

987| revenues generated by investnments under the Florida Snall
988| Business Technol ogy G owth Program under s. 288.95155, whichever
989| is greater, may be used on an annual basis to pay the conbi ned

990| operating expenses associated with operation of the Florida

991| Technol ogy Research Investnent Fund and the Florida Snall

992| Business Technol ogy Growth Program
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993 (d) In the event of |iquidation or dissolution of

994| Enterprise Florida, Inc., or the Florida Technol ogy Research
995| Investnent Fund, any rights or interests in a qualified security
996| or portion of a qualified security purchased wi th noneys

997| invested by the State of Florida shall vest in the state, under
998| the control of the State Board of Administration. The state is
999| entitled to, in proportion to the anmpunt of investnment in the
1000| fund by the state, any bal ance of funds remaining in the Florida
1001| Technol ogy Research Investnent Fund after paynent of all debts
1002| and obligations upon |iquidation or dissolution of Enterprise
1003| Florida, Inc., or the fund.

1004 (e) The investnent of funds contained in the Florida

1005| Technol ogy Research Investnment Fund does not constitute a debt,
1006| liability, or obligation of the State of Florida or of any

1007| political subdivision thereof, or a pledge of the faith and

1008| credit of the state or of any such political subdivision.

1009 (5) Enterprise Florida, Inc., may create technol ogy

1010| comrercialization prograns in partnership with private

1011| enterprises, educational institutions, and other institutions to
1012| increase the rate at which technol ogies with potenti al

1013| comrercial application are noved from university, public, and
1014| industry laboratories into the marketplace. Such prograns shall
1015| be created based upon research to be conducted by Enterprise
1016| Florida, Inc.

1017 (6) Enterprise Florida, Inc., shall coordinate with | ocal

1018| and regi onal econom c devel opnent organi zations to facilitate a

1019| statewi de entrepreneurship strategy to stinmul ate the growth of

1020| startup businesses and technol ogy i nnovations in this state.
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1021 This strategy nmust include, but need not be linmted to,

1022| technol ogy transfer coordination, university |inkages,

1023| entrepreneurial networks and training, and startup capital

1024| access, including the formati on and growt h of individual and

1025 business networks that may be willing to invest in startup

1026| businesses in this state.

1027 Section 14. Subsection (2) of section 288.99, Florida
1028| Statutes, is anmended to read:

1029 288.99 Certified Capital Conpany Act.--

1030 (2) PURPCSE.--The primary purpose of this act is to

1031| stimulate a substantial increase in venture capital investnents
1032| in this state by providing an incentive for insurance conpanies
1033| to invest in certified capital conpanies in this state which, in
1034 turn, will nake investnents in new businesses or in expanding
1035| businesses, including mnority-owned or mnority-operated

1036| businesses and businesses | ocated in a designated Front Porch
1037 community, enterprise zone, designated urban job tax credit

1038| high-ec+riwe area, rural job tax credit county, or nationally

1039| recognized historic district. The increase in investnent capital

1040| flowi ng into new or expandi ng businesses is intended to

1041| contribute to enploynment growth, create jobs which exceed the
1042| average wage for the county in which the jobs are created, and
1043| expand or diversify the econom c base of this state.

1044 Section 15. Subsections (3) and (4) of section 288.041,

1045| Florida Statutes, are repeal ed:

1046 288.041 Solar energy industry; legislative findings and
1047| policy; pronotional activities.--
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1074 )—Enlisting-the support—of persons—civicgroups,—the
1075 i i i
1076
1077
1078
1079
1080 watering—process—heat for dalryand citrus operations-

1081 , Les. . ’ - on.
1082| and-other neans—of neeting -the energy needs of the agricultural

1083| industry—

1084 Section 16. Subsection (3) of section 288.9015, Florida
1085| Statutes, is repeal ed:

1086 288.9015 Enterprise Florida, Inc.; purpose; duties.--
1087 s :

1088

1089

1090| in-betteremployrent—opportunitiesfor the residents of this
1091 i i :
1092
1093
1094 | diversified narket—opportunities—

1095 Aing. ng o . ’
1096 i i
1097
1098
1099
1100 , ; ;

1101| needfor publicassistance—
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1102
1103
1104
1105
1106
1107
1108

Section 17. Section 288.8155, Florida Statutes, is

r epeal ed.
Section 18. Effective July 1, 2004, section 288. 9517,

Fl orida Statutes, and section 14 of chapter 93-187, Laws of

Fl orida, are repeal ed.

Section 19. Except as otherw se provided herein, this act

shal | take effect upon becom ng a | aw.
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