Florida Senate - 2004 SB 628
By Senator Wse

5-677-04

1 A bill to be entitled

2 An act relating to lottery funds; anmendi ng ss.

3 24.115 and 24.121, F.S.; providing for the

4 transfer of a percentage of unclained lottery

5 prize noneys into the Educational Enhancenent

6 Trust Fund; providing for the uses of such

7 noneys; requiring that the renaining unclai ned

8 funds be added to the pool from which future

9 prizes are to be awarded or used for special

10 prize pronotions; providing for an anal ysis and

11 report by the Departnent of Lottery and the

12 O fice of Program Policy Analysis and

13 CGovernment Accountability; increasing the

14 percent age of the gross revenue fromthe sale

15 of on-line lottery tickets and other lottery

16 revenue whi ch nust be deposited into the

17 Educati onal Enhancenent Trust Fund; providing

18 an effective date.

19
20| Be It Enacted by the Legislature of the State of Florida:
21
22 Section 1. Subsection (2) of section 24.115, Florida
23| Statutes, is anended to read:
24 24.115 Paynent of prizes.--
25 (2) No later than the | ast day of each cal endar
26 | quarter, the departnent shall transfer 60 percent of uncl ai ned
27 | prize noney to the Educati onal Enhancenent Trust Fund to be
28 | used for readi ng-enhancenent initiatives in grades K-12 which
29 | are identified under s. 24.121(5)(g). The renmi ni ng uncl ai ned
30| prize noney shall be added to the pool fromwhich future
31| prizes are to be awarded or used for special prize pronotions.
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The Departnent of Lottery, in coordination with the Ofice of

Program Pol i cy Anal ysis and Governnent Accountability, shal

track all unclained prize noney added to the pool to deternine

the return on investnent fromthe noney and to assess the

point of dimnishing returns fromthe rei nvestnent of

uncl ai ned prize noney into the prize pool. The departnment and

the Ofice of Program Policy Anal ysis and Gover nnent

Accountability shall issue to the Governor, the President of

the Senate, and the Speaker of the House of Representatives hy

Decenber 31 of each year a report that sets forth in detai

information relating to return on the rei nvestnent of

uncl ai ned prize noney and an anal ysis of where the point of

di mi nishing returns frominvestnent should occur.AH

Section 2. Subsection (2) and paragraph (b) of
subsection (5) of section 24.121, Florida Statutes, are
anended, and paragraph (g) is added to subsection (5) of that
section, to read

24.121 Allocation of revenues and expenditure of funds
for public education.--

(2) Each fiscal year, at |east 40 39 percent of the
gross revenue fromthe sale of on-line lottery tickets,
vari abl e percentages of the gross revenue fromthe sal e of
instant lottery tickets as determi ned by the departnent
consistent with subsection (1), and other earned revenue,
excl udi ng application processing fees, shall be deposited in
t he Educational Enhancenent Trust Fund, which is hereby
created in the State Treasury to be administered by the
Departnent of Education. The Departnment of the Lottery shal
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transfer noneys to the Educational Enhancenent Trust Fund at
| east once each quarter. Funds in the Educational Enhancenent
Trust Fund shall be used to the benefit of public education in
accordance with the provisions of this act. Notw t hstandi ng
any other provision of law, lottery revenues transferred to
t he Educational Enhancerent Trust Fund shall be reserved as
needed and used to neet the requirenents of the docunents
aut hori zing the bonds issued by the state pursuant to s.
1013.68, s. 1013.70, or s. 1013.737 or distributed to schoo
districts for the Classroons First Programas provided in s.
1013.68. Such lottery revenues are hereby pledged to the
payment of debt service on bonds issued by the state pursuant
to s. 1013.68, s. 1013.70, or s. 1013.737. Debt service
payabl e on bonds issued by the state pursuant to s. 1013. 68,
s. 1013.70, or s. 1013.737 shall be payable from and is
secured by a first lien on, the first lottery revenues
transferred to the Educati onal Enhancenent Trust Fund in each
fiscal year. Anmounts distributable to school districts that
request the issuance of bonds pursuant to s. 1013.68(3) are
hereby pl edged to such bonds pursuant to s. 11(d), Art. VIl of
the State Constitution.

(5)

(b) Except as provided in paragraphs (c), (d), and
(e), and (g)the Legislature shall equitably apportion noneys
in the trust fund anong public schools, community coll eges,
and universities.

(g) Al unclained prize noneys deposited into the

Educati onal Enhancenent Trust Fund pursuant to s. 24.115(2)

nmust be segregated into a separate account and used to fund

r eadi ng- enhancenent initiatives in grades K-12 which have been

identified by the Conmi ssi oner of Education
3
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Section 3. This act shall take effect upon becoming a
| aw.
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SENATE SUMVARY

Provides for the transfer of a_percentage of unclai ned
Iotter¥ prize nobneys into the Educational Enhancenent
Trust Fund and for the use of such noneys for ]
readlnﬂ-enhanpenent initiatives in grades K-12. Requires
that the remai ning uncl ai mred funds be added to the poo
fromwhich future prizes are to be awarded or used for
speci al prize pronotions. Provides for an anal ysis and

r eport b& t he partnment of Lottery and the Ofijce, of

0

Program Pol i cy Anal ysis and Governhent Accountability.

I ncreases from 39 percent to 40 percent the percentage of
the gross revenue fromthe sale of on-line lottery ]
tickets and other lottery revenue_which_nust be deposited
into the Educational Enhancenent Trust Fund.
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