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Fl orida Senate - 2004 COW TTEE AMENDMENT
Bill No. SB 10-A
Bar code 700840
CHAMBER ACTI ON

Senat e House

WD
12/ 14/ 2004 01:53 PM

The Conmittee on Banking and | nsurance (Garcia) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)
On page 8, line 3, through

page 10, line 3, delete those lines

and insert:

Section 1. (1) There is appropriated for the period

fromthe effective date of this act through Septenber 30,

2005, $150 nmillion on a nonrecurring basis fromthe Genera

Revenue Fund to the Departnent of Financial Services in the

speci al appropriation category "Hurricane Miltiple Deductible

Rei nbur senents" for reinbursenment to residential property

i nsurance policyholders for the expense of multiple hurricane

deductibles, as provided in sections 1 and 2 of this act.

These funds shall be subject to the rel ease provisions of

chapter 216, Florida Statutes. The Chief Financial Oficer

shall periodically certify to the Executive Ofice of the

Governor _a rel ease request based on the docunented expenditure

need for rei nbursenent paynents subnitted to the Departnent of
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Bar code 700840

Fi nanci al Services. The anpunt of each rel ease request nay not

exceed the need docunented. The Chief Financial Oficer shal

provide a copy of each certification to the Executive Ofice

of the Governor and to the chairperson and vice chairperson of

the Leqgi sl ative Budget Commi ssion. The departnment nay not use

nore than 1 percent of the appropriation to adninister the

paynents to the policyhol ders.

(2) Al noneys appropriated fromthe CGeneral Revenue

Fund under this act that are unexpended on Septenber 30, 2005,

shall revert to the General Revenue Fund.

(3) Beqginning January 15, 2005, and on a nonthly basis

thereafter, the Chief Financial Oficer shall provide a report

contai ning information regarding the rei nbursenent for

nul tiple hurricane deductibles to the Executive Ofice of the

Governor _and the chairperson and vice chairperson of the

Leqgi sl ati ve Budget Commi ssion. The report must include, but is

not limted to, cunulative and nonthly information on the

nunber of reinbursenent clains subnmtted, the total anmpunt

requested for reinbursenment, the nunmber of clainms paid, and

t he anpunt paid for reinbursenment.

(4) Al appropriations authorized by this act are

nonrecurring and are intended to address needs caused by

Hurri canes Charley, Frances, |van, and Jeanne.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 2, lines 11 through 14, delete those lines

and insert:
claim providing appropriations for
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No. SB 10-A

Bar code 700840
rei mbursenment to policyholders; directing the
Chief Financial Oficer to certify the
rei mbursement request to designated officials;
directing that all noneys not expended by a
specified date revert to the General Revenue
Fund; requiring a nonthly report to the
Executive O fice of the CGovernor and the
Legi sl ati ve Budget Conmi ssion containing
certain information; providing an effective

dat e.

COW TTEE AMENDMENT




