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Fl orida Senate - 2004 COW TTEE AMENDMENT
Bill No. SB 8-A
Bar code 571698
CHAMBER ACTI ON

Senat e House

WD
12/ 15/ 2004 04: 41 PM

The Conmittee on Government Efficiency Appropriations

(Campbel I') recomended the foll owi ng amendnent:

Senat e Anendnent

On page 4, line 8, delete that line

and insert:

Section 2. Authority to nmake a hurricane relief |oan

to certain Florida-headquartered air-transit businesses whose

core busi ness operations have been irreparably damaged due to

a naned tropical system--

(1) As used in this section, the term

(a)  "Florida-headguartered passenger air-transit

busi ness" neans a passenger _airline business having its

corporate headquarters in this state and enploying in excess

of 1,000 residents of this state in its passenger air-transit

busi ness operations;

(b) "Core business operations" neans the operation of

passenger air-transit services.

(2)  Any Florida-headguartered passenger air-transit

busi ness that neets the eligibility conditions set forth in
1
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this section whose core busi ness operations have been

substantially and irreparably dannged by a naned tropica

stormthat occurred in this state during fiscal year

2004- 2005, is entitled, upon witten application to the

Departnent of Conmmunity Affairs, to receive a | owinterest

loan in an ampunt of up to $10,000,000. Such a |lowinterest

hurricane relief |loan shall be adm nistered by the Departnent

of Community Affairs.

(3) To be eligible for a hurricane relief |oan under

this section, a Florida-headquartered passenger air-transit

busi ness nmust neet _all of the follow ng conditions:

(a) Over one-half of the total ampunt of the worl dw de

passenger flight departures and | andi ngs operated by the

busi ness nmust have been canceled as a result of the tropica

stormon at | east each of 4 business days during the tropica

storm season;

(b) The Departnent of Conmmunity Affairs nmust have

reviewed the application packet submtted to the departnent by

t he busi ness;

(c) The business nust not neet the eligibility

requi rements for a Small Busi ness Adninistration | oan for

nonecononi ¢_damages as established under rel evant federal |aw

(d) The hurricane relief |loan nust be for the purpose

of providing conpensation to the business for irreparable

econonmi ¢ _damage that has arisen from is attributable to, or

is derived fromnaned tropical storns that affected this state

during the preceding tropical storm season

(e) The business nust have provided the Departnent of

Community Affairs with satisfactory evidence as to the

exi stence and deqgree of the irreparable econom c | osses that

are the basis for the hurricane relief |oan provided for by
2
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this section;

(f) The business nust agree by witten contract with

t he Departnent of Conmunity Affairs to repay the full anmount

of the hurricane relief loan, including all principal plus

interest accruing in an anpunt not to exceed 5 percent of the

amount_of the principal |oan per annum w thin no nmore than 10

years after its receipt of the hurricane relief |oan; and

(g) The business nust have secured financing in the

private market in an anpunt at | east equal to the ampunt of

the hurricane relief |oan.

Section 3. The sumof $30 million is appropriated from
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