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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. SB 1016
Bar code 941868

CHAMBER ACTI ON
Senat e House

The Conmittee on Regul ated Industries (King) recomrended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 15, lines 3-16, delete those lines

and insert:
(1) Prior to a | ender naking any | oan di shursenent on

any construction | oan secured by residential real property

directly to the owner, which, for purposes of this subsection

neans only a natural person, into the owner's account or

accounts, or jointly to the owner and any other party, the

| ender nust nmil, deliver by electronic nmil or other

electronic format or facsimle, or personally deliver shaH

grve the following witten notice to the borrowers in bold

type larger than any other type on the page:

WARNI NG

YOUR LENDER IS MAKI NG A LOAN DI SBURSEMENT

DI RECTLY TO YOU AS THE BORROVAER, OR JO NTLY TO
1
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YOU AND ANOTHER PARTY. TO PROTECT YOURSELF FROM
HAVI NG TO PAY TW CE FOR THE SAME LABOR
SERVI CES, OR MATERI ALS USED | N MAKI NG THE
| MPROVEMENTS TO YOUR PROPERTY, BE SURE THAT YQU
REQUI RE YOUR CONTRACTOR TO d VE YQU LI EN
RELEASES FROM EACH LI ENOR WHO HAS SENT YQU A
NOTI CE TO OAMNER EACH TI ME YOU MAKE A PAYMENT TO
YOUR CONTRACTOR

Thi s subsection does not apply to owners of real property when

acting as licensed contractors pursuant to chapter 489 or

devel opers who create parcels or offer parcels for sale or

|l ease in the ordinary course of business.

—=============== T | T L E AMENDMENT ===============

And the title is anended as foll ows:

On page 2, line 10-13, delete those lines

and insert:
borrower when nmeking a di sbursenent on a
construction | oan secured by residentia

property; providing an effective date.
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