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HOUSE AMENDMENT

Bill No. CS/CS/CS/SB 1026
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Allen offered the foll ow ng:

Amendnent (with title anmendnent)
Renmove everything after the enacting clause and insert:

Section 1. Commi ssion on the Future of Space in Florida.--

(1) The Conmmission on the Future of Space in Florida is

created. The comm ssion shall be conposed of 15 voting nenbers,

9 of whom are appointed by the Governor, 3 of whom are appointed

by the President of the Senate, and 3 of whom are appoi nted by

t he Speaker of the House of Representatives. In consultation

with the Florida Congressional Del egation, the Governor shal

appoi nt two nenbers of the delegation or their designhees to

serve as ex officio, nonvoting nenbers of the commi ssion. In

addition, the Lieutenant Governor, Secretary of Transportation,

executive director of the Florida Space Authority, and director
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of the Agency for Wrkforce |Innovation or their designees shal

serve as ex officio, nonvoting menbers of the conmm ssion. The

Governor's appoi ntments nust include one appoi ntment from each

of the foll owi ng groups:

(a) Aerospace nmanufacturing.

(b) Aerospace operations and nmai nt enance.

(c) Aerospace finance.

(d) Aerospace research

(e) Aerospace defense.

(f) Commercial aerospace services.

(g) An aerospace business with fewer than 250 enpl oyees.

(h) Enterprise Florida, Inc.

(i) An active nenber froma chapter of Students for the

Expl orati on and Devel opnent of Space (SEDS) based at a Florida

uni versity.

The President of the Senate and the Speaker of the House of

Representatives shall each sel ect one appointee fromthree of

the groups listed in paragraphs (a)-(i) and, in addition, shal

each appoint one nenber fromtheir respective chanbers of the

Legi slature to serve as ex officio, nonvoting nmenbers.

Appoi nt nents under this subsection shall be nade before July 31

2005, and the first neeting shall be held no |ater than

Septenber 1, 2005. The chair of the comm ssion shall be el ected

from anong the voting nenbers by majority vote of the nenbership

at its first neeting. Meetings shall be held upon the call of

the chair but not |ess frequently than nonthly. Any vacancy
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occurring in the nenbership of the conm ssion shall be filled in

t he sane nmanner as the original appointnent.

(2) Each voting nenber of the conm ssion is entitled to

one vote, and action of the conm ssion requires a npjority vote

of the voting nenbers present. Action nay not be taken if |ess

than a mpjority of all voting nmenbers is present.

(3) The conm ssion may appoi nt an executive director who

shall report to the comm ssion and serve at its pleasure. The

Ofice of Tourism Trade, and Econom ¢ Devel opnent shall provide

the conm ssion and the executive director with staff assi stance.

The O fice of Tourism Trade, and Econom c Devel opnent may, upon

t he request of the comm ssion, pay conpensation to consultants

if such costs can be funded fromthe appropriation provided for

in this act.

(4) The comm ssion shall

(a) Ildentify the current and future opportunities in

aer ospace operations, aerospace transport, aerospace educati on,

aerospace tourism and ot her aerospace areas and naeke

recomrendations for how the state can capitalize on such

opportunities.

(b) Review current federal, state, and |ocal | aws,

ordi nances, and rules that affect the aerospace industry in the

state and recommend actions that will pronote growth and

diversification of the industry.

(c) Examne the state's space-rel ated policies and

prograns and recomend needed changes, including the possible

restructuring of state space-related entities.
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(d) Exami ne the ways in which aerospace industries,

i ncludi ng the conponent el enents of manufacturing, assenbly,

mar keti ng, servicing, naintenance, |ogistical support, hunman

resources, and rel ated research and devel opnent, can be

attracted to | ocate pernanently or expand in the state and

reconmend actions that can be taken by the state and | oca

governnents to acconplish this goal, including, but not limted

to, possible financing alternatives.

(e) Review existing studies to eval uate aerospace in the

state, identify underserved resources, and reconmmend actions

that can be taken to inprove the conpetitiveness, availability,

efficiency, and econony of the aerospace industry of the state.

(f) ldentify federal aid available to inprove the state's

aerospace infrastructure and services and reconmend strat egi es

to obtain such aid.

(g) Determne whether the state's secondary and

post secondary schools are produci ng graduates who neet the

wor kf orce needs of the state's aerospace industry and recomend

strategies to i nprove neeting those needs.

(5) The conm ssion nay appoint technical advisory

conmm ttees. Conm ssion nenbers and the nenbers of any technical

advi sory conmmttees may not receive renmuneration for their

servi ces, but nenbers other than public officers and enpl oyees

are entitled to be reinbursed by the Ofice of Tourism Trade,

and Econom c Devel opnent for travel and per di em expenses in

accordance with section 112.061, Florida Statutes. Public

of ficers and enpl oyees shall be reinbursed for travel and per
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di em expenses by their respective agencies in accordance with
section 112.061, Florida Statutes.

(6) The comm ssion nmust hold at | east five public hearings

in different regions of the state to solicit input fromthe

public on the future of space in the state.

(7) Al agencies under the control of the Governor are

directed and all other agencies are requested to render

assi stance and cooperation to the comm ssion.

(8 The conmi ssion shall prepare a prelimnary report of

its findings and recommendati ons by January 16, 2006, and a

final report with specific reconmendati ons by January 30, 2006.

The O fice of Tourism Trade, and Econom ¢ Devel opnent shal

prepare | egislative reconmendati ons consistent with the

conmmi ssion's reports for consideration by the Legislature at the

2006 Regul ar Session. Copies of the reports shall be submtted

to the Governor, the President of the Senate, and t he Speaker of

t he House of Representatives.

(9) The commission is abolished, and this section expires,
on May 31, 2006.
Section 2. The sum of $300,000 is appropriated fromthe

State Transportation Trust Fund to the Departnent of

Transportation for transfer into the Econom c Devel opnent Trust

Fund in the Executive Ofice of the Governor, Ofice of Tourism
Trade, and Econom c Devel opnent for Fiscal Year 2005- 2006. The

sum of $100, 000 is appropriated fromthe Econom ¢ Devel opnent

Trust Fund to the Executive Ofice of the Governor, O fice of

Touri sm Trade, and Econoni ¢ Devel opnent for Fiscal Year 2005-
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2006 for the purpose of inplenenting this act. The sum of

$200, 000 i s appropriated fromthe Econom ¢ Devel opnment Trust

Fund to the Executive Ofice of the Governor, Ofice of Tourism

Trade, and Econom c Devel opnent for the Fl orida Aerospace

Fi nance Corporation operating costs.

Section 3. Section 331.405, Florida Statutes, is anended
to read:

331.405 Definitions.--As used in this part:

(1) "Account" neans the account established pursuant to s.
331. 415.

(2) "Aerospace" neans the industry concerned with the
desi gn and manufacture of aircraft, rockets, mssiles,
spacecraft, satellites, space vehicles, space stations, space

and defense facilities, or conponents thereof, and equi pnent,

systens, facilities, sinulators, progranms, and activities
rel ated thereto.
(3) "Authority" neans the Florida Space Authority created
by s. 331.302.
(4) "Board" neans the governing body of the corporation.
(5) "Corporation” neans the Florida Aerospace Fi nance
Cor por ati on.
(6) "Domciled in this state" neans registered to do
busi ness in Florida.
(7) "Financial institution"” has the sane neaning as in s.
655. 005(1) (h).
(8) "Financing agreenent” has the sane neaning as in s.
331. 303(10).
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(9) "Menber" nmeans an individual appointed to be a nmenber
of the board.

(10) "President"™ means the chief executive officer of the
cor porati on.

Section 4. Effective July 1, 2005, and applying
retroactively to January 1, 2005, section 196.1999, Florida
Statutes, is created to read:

196. 1999 Space | aboratories and cargo carriers

exenption. -- Notw t hst andi ng ot her provisions of this chapter,

nodul es, pallets, racks, |lockers, and their necessary associ ated

har dwar e and subsystens owned by any person and i ntended to be

used to transport or store cargo for space | aboratories for the

pri mary purpose of conducting scientific research in space are

deened to carry out a scientific purpose and are exenpt from ad

val orem t axati on.

Section 5. Sections 331.3685, 331.3686, 331.3687, and
331.3688, Florida Statutes, are created to read:

331.3685 Institute for Advanced Space Conputing Act;

popul ar nane.--Sections 331. 3685-331. 3688 may be cited as the

"Institute for Advanced Space Conputing Act."

331.3686 Legislative findings and intent.--The Legi sl ature

finds that there is a critical need to invest in the aerospace

infrastructure in this state in order to provide new hi gh-wage

jobs and long-termrevenues for this state. The establishnent of

an advanced space conputing institute to articul ate, coordinate,

and focus industrial and acadenmi c research will forge a path

toward applied technol ogy and on to job growh and econon c
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devel opnent. The Legi slature further finds that enhancing

aerospace infrastructure and establishing a focused and narKket-

driven space conputing capability for this state will lead to

future econom c devel opnent and diversification and a hi gher

quality of life for its citizens.

331.3687 Institute for advanced space conputing.--The term

"institute for advanced space conputing” or "institute" nmeans an

organi zati on established at or in collaboration with one or nore

universities in this state to acconplish the purposes and

objectives of the Institute for Advanced Space Conputing Program

of the Ofice of Tourism Trade, and Econom ¢ Devel opnent and

with which the Florida Space Research Institute has contracted

to further those purposes and objectives.
331.3688 The Institute for Advanced Space Conputi ng

Program - -

(1) An advanced space conputing programis created within

the Ofice of Tourism Trade, and Econom c Devel opnent. The

program shall have the foll owi ng purposes and obj ecti ves:

(a) ldentify and pursue opportunities for university

schol ars, research scientists and engi neers, students, and

private busi nesses to formcoll aborative partnershi ps which

foster and pronobte the research required to develop commercially

vi abl e, advanced, and innovative technol ogies and to transfer

t hose technol ogies to commerci al sectors.

(b) Leverage public and private sector funds for

personnel, facilities, equipnment, and other resources which

support the research required to devel op commercially viabl e,
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advanced, and innovative technol ogies and to transfer those

technol ogi es to comerci al sectors.

(c) Recruit and retain world class schol ars, high-

performng students, and | eading scientists and engineers in

t echnol ogy disciplines to engage in research.

(d) Enhance and expand technol ogy curricula and | aboratory

resources at universities in this state.

(e) Increase the nunber of high-perform ng students

participating in related technol ogi cal disciplines, graduating

fromFlorida universities, and pursuing careers in this state.

(f) Stinmulate and support the inception, growh, and

di versification of technol ogy-based busi nesses and ventures in

this state and i ncreasing enpl oynent opportunities for the

wor kf orce needed to support such busi nesses.

(g) Identify an articulation and coordi nation systemfor

Fl ori da aerospace industries, state governnent entities, and

public and private universities in this state to devel op new

technol ogies that are responsive to market needs and to position

the state for diversification of its space and defense

i ndustri es.

(h) Position the state to participate in a grow nhg

nati onal space and defense market through the devel opnment of

t echnol ogy that enhances m ssion capability, is responsive to

mar ket opportunities, and nmi ntains energi ng and enbryonic

research for long-term market positioning.
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(2) The Ofice of Tourism Trade, and Econom ¢ Devel opnent

shall contract with the Florida Space Research Institute to

assist in inplenmenting the advanced space conputing program
(3) By Decenber 15, 2005, the Florida Space Research
Institute shall designate an institute for advanced space

conputing and develop the institute's plan which fulfills the
pur poses of ss. 331.3685- 331. 3688.
(4 The institute plan shall include perfornmance and

accountability neasures that can be used to assess the progress

of inplenentation, the success of the institute, and the use of

state funds received via contract. By February 1, 2006, the

Fl ori da Space Research Institute shall provide a copy of the

plan to the Governor, the President of the Senate, and the

Speaker of the House of Representatives.

(5) Beginning July 1, 2006, the Florida Space Research

Institute shall prepare an advanced space conputing report

sem annual ly and submt it to the Ofice of Tourism Trade, and

Econom ¢ Devel opnent.
Section 6. Sections 331.501, 331.502, 331.503, 331.504,
331. 505, 331.506, and 331.507, Florida Statutes, are created to

read:

331.501 Florida Aerospace Infrastructure Act; popul ar
nane. -- Secti ons 331.501-331.507 nay be cited as the "Florida

Aerospace Infrastructure Act."

331.502 Legislative findings and intent.--The Legislature

finds that there is a critical need for capital assistance for

aer ospace busi ness expansi on, econon ¢ devel opnent, and
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financing of aerospace infrastructure. The aerospace industry in

this state woul d be assisted by a program established to i nvest

in projects proposed by state and private sector entities that

provi de clear econom c benefit to the state and support the

growm h of the enpl oynent and technol ogy base of the aerospace

industry in Florida. It is the intention of the Legislature to

provide funding to support the growmh of the aerospace industry

and rel ated hi gh-technol ogy industries in this state.
331.503 Definitions.--For the purposes of ss. 331.501-
331.507, the term

(1) "Aerospace industry" nmeans the industry concerned with

t he design and nanufacture of aircraft, rockets, mssiles,

spacecraft, satellites, space vehicles, space stations, or space

and defense facilities, or conponents thereof, and equi pnent,

systens, facilities, sinulators, prograns, and activities

rel ated t hereto.

(2) "Board" neans the governing board of the Florida

Aer ospace Fi nance Cor porati on.

(3) "Commttee" neans the | ndependent | nvestnent Commttee

created in s. 331.505 to provide investnent recommendations to

the corporation for inplenentation.

(4) "Corporation" nmeans the Florida Aerospace Finance
Corporation created by s. 331.407.

(5) "Program neans the Florida Aerospace Infrastructure

Programcreated in s. 331.504.

331.504 Florida Aerospace Infrastructure Program - -
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(1) The Florida Aerospace Infrastructure Programis

created within the Florida Aerospace Finance Corporation to

fi nance needed i ndustry expansi on and infrastructure projects

whi ch may be proposed by state aerospace-rel ated organi zati ons,

t he aerospace industry, or the sponsor of any aerospace-rel ated

econoni ¢ devel opnent or technol ogy i nvestnent activity involving

aer ospace busi ness expansion and job retention. The program

shal | support the growmh of the aerospace industry and rel ated

hi gh-technol ogy industries in this state.

(2) The corporation shall adm nister the programwth

reconmendations fromthe commttee and subject to adequate due

diligence and adherence to i nvestnment policies and procedures of

t he corporation.

(3) The corporation shall ensure that:

(a) Investnent reconmendations are inplenented in

accordance with the board's policies and procedures.

(b) An investnment account for future investnents is

established to receive deposits fromthe Ofice of Tourism

Trade, and Econom c Devel opnent or other state, federal, or

private entities and to make awards pursuant to program

requi renents.

(c) The investnment portfolio is nonitored and reported

quarterly to the conmttee, the corporation, Enterprise Florida,

Inc., and the Ofice of Tourism Trade, and Econom c

Devel opnent .

(4)(a) The corporation may provide direct | oans, |oan

guarantees, direct grants for advancenent of intell ectual
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property, and other investnent participation as necessary to

ensure success of total financings undertaken.

(b) Investnent proposals nay not be made for operating

expenses for any state activity, but shall be directed to the

devel opnent of aerospace infrastructure, technol ogy, and

intellectual property that advances the capabilities of the

aerospace industry in this state.

(c) The corporation shall seek coinvestors in any

i nvestnment transaction the corporati on nakes, ensuring that the

corporation is not the sole investor in the transaction. The

corporation may waive this provision if investnent circunstances

warrant such wai ver.

(d) The corporation shall not conmt nore than 20 percent

of the funds in the investnent pool to any single investnent.

(e) The corporation shall endeavor to | everage the

i nvest ment account through use of | oan guarantee capabilities of

the Smal |l Busi ness Administration and other state and federa

guar ant ee sour ces.

(f) The corporation shall be reinbursed for reasonabl e

costs of investnent and fund adm nistration, including |egal,

accounting, and other costs necessary to carry out its

responsibilities in conducting due diligence and which are not

ot herwi se reinbursed by the conpani es seeking or receiVving

investnent, as well as those administrative costs incurred by

the corporation in providing adm nistrative services to the

conmi ttee.

805163

5/ 2/ 2005 5:30:59 PM
Page 13 of 20




336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360
361
362

HOUSE AMENDMENT

Bill No. CS/CS/CS/SB 1026
Amendnent No. (for drafter’s use only)

(g) The corporation nay not pledge or represent that the

corporation is authorized to pledge the full faith and credit of

the state.

(h) The corporation shall adopt policies and procedures

necessary to carry out its responsibilities under ss. 331.501-

331.507, particularly with respect to the board's

responsibilities in direct |lending, |oan support, or direct

grant or capital investnent for projects approved for support by

t he program These policies shall be adopted prior to granting

awar ds.

(i) The corporation shall devel op an application and

revi ew process for investnent proposals submtted for

consi deration by the commi ttee.

(j) The corporation shall ensure that the programis open

to aerospace entities that are domciled in this state or are

establishing facilities and infrastructure in the state

resulting in enploynent and econom c benefit to this state.

331. 505 I ndependent Investnent Conmttee. --

(1) The Independent Investnent Commttee is created within

the Florida Aerospace Fi nance Corporation

(2)(a) The conmmittee shall consist of five voting nenbers

as foll ows:

1. One representative or designee appoi nted by each of the

fol | ow ng:

a. The board of supervisors of the Florida Space
Aut hority.
b. The board of directors of Enterprise Florida, Inc.
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c. The board of directors of the Florida Aerospace Finance

Cor por ati on.

2. Two representatives of the aerospace industry appointed

by the Governor.

(b) Each voting nenber shall serve a 3-year term and,

except for the initial terns which shall begi n upon appoi nt nent

and term nate on June 30, 2008, shall begin on July 1. Menbers

appoi nted pursuant to subparagraph (a)l. shall serve at the

pl easure of the appointing authority. Menbers appoi nted pursuant

t o subparagraph (a)2. shall serve at the pleasure of the

Governor. Initial appointnents shall be nade no | ater than 60
days after July 1, 2005.
(c) Conmmittee nenbers, if enployed full tine by any entity

that applies for financial support, nust disclose their related

interest and recuse thenselves fromvoting on that project.

(d) Al nenbers nust be residents of the state.

(e) Al nenbers nust have an investnent, banking, or

aerospace i ndustry background.

(f) Commttee nenbers shall serve w thout conpensation but

may be reinbursed for travel and per diem expenses incurred in

t he performance of board business and in accordance with

policies and procedures established by the corporation's board
and s. 112.061.

(3) The conmittee shall

(a) Recommend evaluation criteria and nonitoring

requi renents for proposals subnmtted to the program
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(b) Reconmmend i nvestnent guidelines which ensure each

proposed project is judged on its nerit, its perceived need, and

the investnent return, benefit, or overall value to the

aerospace i ndustry capability, enploynent, technol ogy, or

i nfrastructure.

(c) Receive proposals fromany of the state aerospace

entities, entities involved in econom c devel opment activities,

or Fl ori da-based aerospace corporations.

(d) Review proposals and make recomendations to the

cor poration.

(e) Review progress reports resulting from projects

approved by the corporation.

(f) Recomend and assi st the corporation in reviewng,

drafting, and executing any contracts or other instrunents

necessary for the corporation to exercise its powers.

(g) Review whether appropriate investnent and retention of

the programi s capital base or other benefits are realized

t hrough the investnents of the program except in the case of a

grant or equity investnent, which shall be made based on val ue

recei ved by the program

331.506 Florida Aerospace Finance Corporation; tax-exenpt

status. -- The Fl ori da Aerospace Fi nance Corporation, as created

by s. 331.407, is granted tax-exenpt status. The corporation is

not required to pay taxes on any project or other property owned

by the corporation or upon any resulting i ncone. Al notes,

nort gages, security agreenents, letters of credit, or other

instrunents that arise out of or are given to secure the paynent
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of debt issued in conjunction with a project financed under the

corporation's authority are also free fromtaxation by the state

or any other local unit, political subdivision, or

instrunentality of the state. The tax exenption granted is not

applicable to taxes i nposed on interest, incone, or profits on

debt obligati ons owned by the corporation.
331.507 Annual report.--By Decenber 31 of each year, the
corporation shall submt to the Governor, the President of the

Senat e, the Speaker of the House of Representatives, the Senate

Mnority Leader, and the House Mnority Leader a conpl ete and

detail ed report on the Florida Aerospace |Infrastructure Program

in accordance with s. 331.419 and setting forth:

(1) An evaluation of its activities and recommendati ons

for change.

(2) The programis inpact on the participation of private

banks and other private organi zations and individuals in the

corporation's financing prograns, and other econom ¢ and soci al

benefits to businesses in this state.

(3) The progranis assets and liabilities at the end of its

nost recent fiscal year

Section 7. The O fice of Tourism Trade, and Econom c

Devel opnent is authorized to expend funds from Fiscal Year 2005-

2006 appropriations to inplenent the provisions of this act

Section 8. |If any provision of this act or its application

to any person or circunstance is held invalid, the invalidity

does not affect other provisions or applications of this act

whi ch can be given effect without the invalid provision or
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443| application, and, to this end, the provisions of this act are

444| decl ared severable.

445 Section 9. This act shall take effect July 1, 2005.

446

447 ================= T | TLE AMENDMENT =================

448 Renpve the entire title and insert:

449 A bill to be entitled

450 An act relating to the aerospace industry; creating the

451 Commi ssion on the Future of Space in Florida; providing

452 for menbershi p and organi zati on of the comm ssion;

453 provi di ng procedures for action by the comm ssion;

454 aut hori zing the conm ssion to appoint an executive

455 director; providing for adm nistrative and staff

456 assistance fromthe O fice of Tourism Trade, and Econom c

457 Devel opnment; providing for conmpensation of consultants;

458 provi ding duties of the conmm ssion; requiring the

459 comm ssion to identify, exam ne, and review certain

460 information related to aerospace and the aerospace

461 i ndustry; authorizing the conm ssion to appoint technical

462 advi sory conmi ttees; authorizing reinbursenent of travel

463 expenses; requiring a certain nunmber of neetings in

464 various regions of the state; directing certain agencies

465 and requesting other agencies to render assistance and

466 cooperation; requiring prelimnary and final reports;

467 requiring the O fice of Tourism Trade, and Econom c

468 Devel opnent to prepare |egislative reconmendati ons

469 consistent wwth the report; abolishing the conm ssion;
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470 provi ding an expiration date; providing appropriations;

471 amending s. 331.405, F.S.; revising the definition of

472 "aerospace" for purposes of provisions relating to the

473 Fl ori da Aerospace Fi nance Corporation; creating s.

474 196.1999, F.S.; providing for an exenption from ad val orem

475 taxes for certain space | aboratories and cargo carriers;

476 providing for retroactive application; creating ss.

477 331. 3685, 331.3686, 331.3687, and 331.3688, F.S.;

478 provi ding a popul ar name; providing |egislative findings

479 and intent; providing a definition; creating the Institute

480 for Advanced Space Conputing Programwi thin the O fice of

481 Tourism Trade, and Econom c Devel opnent; providing

482 pur poses and objectives; requiring the office to contract

483 wth the Florida Space Research Institute to assist in

484 i npl enenting the program requiring the institute to

485 designate an institute for advanced space conputing and

486 devel op and approve a plan for allocating state

487 appropriations for certain purposes; specifying plan

488 requi renents; requiring the institute to provide a copy of

489 the plan to the Governor and Legislature; requiring a

490 sem annual report to the office; creating ss. 331.501,

491 331.502, 331.503, 331.504, 331.505, 331.506, and 331.507,

492 F.S.; providing a popul ar name; providing |egislative

493 findings and intent; providing definitions; creating the

494 Fl ori da Aerospace Infrastructure Investnment Programw thin

495 the Fl orida Aerospace Finance Corporation; providing

496 pur poses; providing for funding the program requiring the
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497 corporation to adm nister the program providing
498 requi renents; providing the corporation with investnent
499 aut hori zations, criteria, requirenments, and limtations;
500 creating the I ndependent Investnent Commttee within the
501 corporation; providing purposes of the commttee;
502 provi ding for appointnent of commttee nenbers and
503 criteria; providing for terms; requiring nenbers to serve
504 Wi t hout conpensation; providing for reinbursenent of per
505 diem and travel expenses; providing commttee
506 responsi bilities; specifying tax-exenpt status of the
507 corporation; exenpting the corporation fromall state and
508 | ocal taxes; providing an exception; requiring the
509 corporation to prepare and submt annual reports;
510 provi di ng requirenents for such reports; authorizing the
511 O fice of Tourism Trade, and Econom c Devel opnent to
512 expend certain funds; providing for severability;
513 provi ding an effective date.
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