© 00 N oo o B~ W N PP

W W N N N D N N NN DN DN P P PP PP,
R, O © 00 N o o o W N PP O ©W 00 N O O d W N+, O

Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for SB 1056

Bar code 031412
CHAMBER ACTI ON
Senat e House

WD 2R
04/ 21/ 2005 03:41 PM

Senator Kl ein nmoved the foll ow ng amendnent:

Senate Amendnent (with title anendnment)

On page 20, between lines 9 and 10,

insert:

Section 2. Effective upon this section beconing a | aw,
paragraph (c) is added to subsection (4) of section 607.1301
Florida Statutes, to read

607. 1301 Appraisal rights; definitions.--The follow ng
definitions apply to ss. 607.1302-607. 1333:

(4) "Fair value" neans the value of the corporation's
shares deterni ned:

(c) For a business entity with ten or fewer

sharehol der, wi thout discounting for lack of marketability or

mnority.

(Redesi gnat e subsequent sections.)
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And the title is anended as fol |l ows:

On page 1, line 11, after the sem col on

i nsert:

amendi ng s. 607.1301, F.S.; redefining the term

"fair value" to clarify existing | aw regarding

the rights of minority sharehol ders;
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