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Fl ori da Senate - 2005 SB 1120

By Senator Hari dopol os

26-1041-05 See HB 431
A Dbill to be entitled

An act relating to the Financial Literacy
Council; creating s. 516.321, F.S.; providing
| egi sl ative findings; creating the council
provi di ng purposes; providing for nenbership
provi ding for neetings, procedures, records,
and rei nbursenment for travel and per diem
expenses; providing powers and duties of the
council; providing for resources of the
council; requiring annual reports to the
Governor and Legi sl ature; providing an

effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 516.321, Florida Statutes, is
created to read

516.321 Financial Literacy Council.--

(1) CREATION. --The Legislature finds that financia

i ssues can _be conplex and confusing to nmany consuners and

smal | _businesses. As a result, the nunber of bankruptcies have

al nost _doubl ed over the past 10 yvears, seniors are frequently

the targets of investnent scans, nore students drop out of

college due to credit card debt than due to failing grades,

and many consuners and snmall busi nesses are hurt by del aying

or _avoiding inportant noney issues due to fear of mmking the

wong financial decisions. There is a dire need of

user-friendly informati on and education that will increase the
financial literacy of small businesses and consuners.
Therefore, the Financial Literacy Council is created.
(2) PURPOSES. - - The purposes of the council are to:
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(a) Provide a single state resource for consuners and

smal | _businesses to contact for assistance regardi ng basic

financial information.

(b) Equip small businesses, yound peopl e, working

adults, and seniors with the tools and resources they need to

make i nforned financial decisions.

(c) Help residents of this state | earn nore about

personal finance issues, including, but not linmted to,

applying for | oans, making sound investnent choices, and

saving for retirenment.

(d) Facilitate the sharing of best practices that are

characteristic of highly successful small businesses.

(e) Serve as an educational forum for resource

planning, financial planning, and nmanagenent issues for small

busi nesses.
(3) COMPOSI Tl ON. - -
(a)  Menbers of the council shall include the Chief

Financial Oficer, or her or his designee, and not nore than

14 other nenbers to be appointed by the Chief Financia

Oficer, selected fromvarious areas of the financia

industry, such as banking, finance, insurance, real estate,

and securities, who are, when possible, |eading nenbers of

statewi de organi zations representing all segments of the

financial industry so as to establish a broadly based and

representative council. Appointed nenbers shall include

persons who represent rural and urban interests and the ethnic

and cultural diversity of the state's popul ation. At |east one

nenber _nust be chosen froma |list of three persons subm tted

to the Chief Financial Oficer by a senior advocacy group. At

| east one nenber nust be chosen froma |list of three persons
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submtted to the Chief Financial Oficer by the Florida

Council on Economnmi ¢ _Educati on.

(b) Menbers of the council shall serve at the pleasure

of the Chief Financial O ficer. The board shall designate one

nenber _as chair. The board shall neet at the call of the chair

or the Chief Financial O ficer. Al nenbers shall be appointed

for a termof 4 years and shall serve until their successors

are appointed. A vacancy shall be filled for the renni nder of

the unexpired term
(4) MEETINGS:; PROCEDURES:; RECORDS; COMPENSATI ON. - -

(a) The business of the council shall be presented to

the council in the formof an agenda. The agenda shall be set

by the Chief Financial Oficer and shall include itens of

busi ness requested by the council nenbers.

(b) A mpjority of the nenbers shall constitute a

guorum and action by a majority of a quorumshall be

official.

(c) The council shall make a report of each neeting to

the Chief Financial Oficer, which report shall show the nanes

of the nmenbers present and shall include a record of the

council's discussions, recommendations, and actions taken. The

Chief Financial O ficer shall keep the records of the

proceedi ngs of each neeting on file and shall nmke the records

avai lable to any interested person or group.

(d) Each council nenber shall be entitled to

rei nbursenent for per diemand travel expenses pursuant to s.
112.061.
(5) POWNERS AND DUTI ES. - -

(a) The council shall continually study financia

problens that plague consuners, particularly young persons,
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seniors, working adults, and small busi nesses due to a | ack of

basi ¢_know edge of financial issues.

(b) The council shall develop witten materials which

shall be available to educate consuners and small| busi nesses

about basic financial issues.

(c) The council shall establish an outreach prodgram by

which the council will provide education at neetings of

af f ected persons or by seninars provided through the counci

to groups of affected persons.
(6) RESOURCES. - -

(a) The council may apply for and accept funds,

grants, qgifts, and services fromthe state, the governnent of

the United States or _any of its agencies, or any other public

or private source for the purpose of defraying clerical and

adnm nistrative costs as nmay be necessary in carrying out its

duti es under this section.

(b) The council shall secure staff assistance and use

clerical resources, materials, and other support services of

the Departnent of Financial Services and other state agencies

and coordinate and consult with existing |leqgislative staff, in

order that mni num costs and nmaxi num experti se be achi eved.

(c) The council shall use the talents, expertise, and

resources within the state, and especially those of the

university system to whatever extent practicable.

(d) The council may procure information and assi stance

fromthe state or any subdivision, nunicipal corporation

public officer, governnental departnent, or agency thereof.

All agencies, officers, and political subdivisions of the

state or nunicipal corporations shall give the comm ssion al

rel evant information and reasonabl e assi stance on _any nmatters

of research within their know edge or control
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(7) REPORTS. - - Beqgi nni ng January 1, 2007, the counci

shall report annually on January 1 to the Governor, the

Speaker of the House of Representatives, and the President of

the Senate on the activities carried out under the provisions

of this section.

Section 2. This act shall take effect July 1, 2005.

© 00 N O 0o b~ W N B

W RN N NDNMDNRNDNRNNNRNRRRR R B R B B B
O © ® N O U~ W N R O © 0 ~N O U »h W N B O

w
e

5
CODI NG Words st+r+eken are del etions; words underlined are additions.




