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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. SB 1480
Bar code 430756

CHAMBER ACTI ON
Senat e House

The Conmittee on Banking and | nsurance (Garcia) recomended

the foll owi ng anendnent to anmendnent (510474):

Senate Anendnent (with title anendnent)

On page 5, line 23,

insert:

Section 2. Subsections (1), (3), and (4) of section
626.938, Florida Statutes, are amended to read:

626. 938 Report and tax of independently procured
cover ages. - -

(1) Every insured or insured's representative who in

this state procures or causes to be procured or continues or
renews insurance with an unauthorized foreign or alien

i nsurer, or any self-insurer who in this state so procures or
conti nues excess | oss, catastrophe, or other insurance, upon a
subj ect of insurance resident, |ocated, or to be performed
within this state, other than insurance procured through a
surplus lines agent pursuant to the Surplus Lines Law of this
state or exenpted fromtax under s. 626.932(4), shall, within
30 days after the date such insurance was so procured,
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continued, or renewed, file a report of the sane with the
Florida Surplus Lines Service Office in witing and upon forns
desi gnated by the Florida Surplus Lines Service Ofice and
furni shed to such an insured upon request, or in a conputer
readabl e format as determined by the Florida Surplus Lines
Service Ofice. The report shall show the name and address of
the insured or insureds, the name and address of the insurer
t he subject of the insurance, a general description of the
coverage, the anount of prem umcurrently charged therefor
and such additional pertinent information as is reasonably
requested by the Florida Surplus Lines Service Ofice.

(3) For the general support of the governnent of this
state, there is |levied upon the obligation, chose in action
or right represented by the prem um charged for such insurance
atax at the rate of 5 percent of the gross anount of such
prem um and a 0.3 percent service fee pursuant to s. 626.9325.

The insured or the insured' s representative shall w thhold the

amount of the tax and service fee fromthe amount of prem um

charged by and otherw se payable to the insurer for such

i nsurance. Wthin 30 days after the—instrance—+sprocured-
eontnuet—er—renreweth—ane—strutaneousty—w-th the filing of
the report provided for in subsection (1) with the Florida

Surplus Lines Service Ofice, the insured or the insured's

representative shall nake payable to the departnent the anopunt

of the tax and nake payable to the Florida Surplus Lines
Service Ofice the anbunt of the service fee. The insured or

the insured's representative shall remt the tax and the

service fee to the Florida Surplus Lines Service Ofice. The
Florida Surplus Lines Service Office shall forward to the
department the taxes, and any interest collected pursuant to
subsection (5), within 10 days after receipt.
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(4) If the insured or the insured' s representative

fails to withhold fromthe prenmi umthe anbunt of tax and the
service fee herein levied, the insured shall be liable for the
amount thereof and shall pay that ambunt to the Florida
Surplus Lines Service Ofice within the tinme stated in
subsection (3).

Section 3. This act shall take effect Cctober 1, 2005.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 6, line 3, after the senicol on,

insert:
amending s. 626.938, F.S.; providing that an
insured's representative may file independently
procured coverage with the service office and
remt taxes and fees; providing an effective

dat e.
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