© 00 N oo o B~ W N PP

W W N N N D N N D DN DN PP P PP PPk
R, O © 00 N o o o W N PP O ©W 00 N O O d W N —, O

Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. PCS for SB 1488 (060960)
Bar code 113860

CHAMBER ACTI ON
Senat e House

The Conmittee on Banking and | nsurance (Garcia) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 44, between lines 5 and 6,

i nsert:

Section 10. Paragraph (d) is added to subsection (2)
of section 627.4133, Florida Statutes, to read:

627.4133 Notice of cancellation, nonrenewal, or
renewal premum --

(2) Wth respect to any personal lines or conmercia
residential property insurance policy, including, but not
limted to, any honeowner's, nobile home owner's, farnmowner's,
condom ni um associ ati on, condom nium unit owner's, apartnent
buil di ng, or other policy covering a residential structure or
its contents:

(d)1. Upon a declaration of an energency pursuant to

s. 252.36 and the filing of an order by the Comm ssioner of

| nsurance Requl ation, an insurer nmay not cancel or nonrenew a

personal residential or comrercial residential property
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i nsurance policy covering a dwelling or residential property

located in this state which has been damaged as a result of a

hurricane or wind loss that is the subject of the declaration

of energency for a period of 60 days after the dwelling or

residential property has been repaired. A structure is deened

to be repaired when substantially conpleted and restored to

the extent that it is insurable by another authorized insurer

that is witing policies in this state.

2. However, an insurer or agent may cancel or nonrenew

such a policy prior to the repair of the dwelling or

residential property:

a. Upon 10 days' notice for nonpaynent of prem um _or

b. Upon 45 days' notice:

(1) For a material msstatenent or fraud related to

the claim

(11) If the insurer can denonstrate that the insured

has unreasonably caused a delay in the repair of the dwelling;

or

(I11) If the insurer has paid policy limts, provided

the insurer has offered the insured a builder's risk or

sinmlar policy that would cover the property until conpletion

of repairs.

3. If the insurer elects to nonrenew a policy covering

a property that has been damaged, the insurer shall provide at

| east 60 days' notice to the insured that the insurer intends

to nonrenew the policy 60 days after the dwelling or

residential property has been repaired. This paragraph does

not prevent the insurer fromcanceling or nonrenew ng the

policy 60 days after the repairs are conplete for the sanme

reasons the insurer would otherwi se have cancel ed or

nonrenewed the policy but for the linmtations of subparagraph
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1. The Financial Services Conm ssion nay adopt rules, and the

Commni ssi oner_of | nsurance Requl ation nmy issue orders,

necessary to adninister this paragraph

4. This paragraph also applies to personal residentia

and commercial residential policies covering property that was

damaged as the result of Tropical Storm Bonnie, Hurricane

Charl ey, Hurricane Frances, Hurricane Ivan, or Hurricane

Jeanne.

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 4, line 2, after the senicol on

insert:

amendi ng s. 627.4133, F.S.; prohibiting

i nsurers from canceling or nonrenew ng

resi dential property insurance policies under
certain energency circunstances; providing
exceptions; providing notice requirenents;
providing application to personal residentia
and comercial residential policies covering

certai n damaged property;
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