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Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for CS for SB 1488

Bar code 361396
CHAMBER ACTI ON
Senat e House

1/ AD 2R
05/ 05/ 2005 08: 10 PM

Senators Garcia and Al exander noved the followi ng anendrent :

Senate Amendnent (with title anendnment)
On page 10, line 21, through

page 16, line 15, delete those |ines

and insert:

Section 3. Subsections (4) and (5) of section 627.062,
Florida Statutes, are anended to read

627.062 Rate standards. --

(4) The establishnent of any rate, rating
classification, rating plan or schedule, or variation thereof
in violation of part |IX of chapter 626 is also in violation of

this section. In order to enhance the ability of consuners to

conpare premuns_and to increase the accuracy and useful ness

of rate-conparison information provided by the office to the

public, the office shall devel op a proposed standard rating

territory plan to be used by all authorized property and

casualty insurers for residential property insurance. |In

adopting the proposed plan, the office may consi der

geogr aphi cal characteristics relevant to risk, county lines,
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maj or roadways, existing rating territories used by a

significant segnent of the narket, and other relevant factors.

Such plan shall be submtted to the President of the Senate

and the Speaker of the House of Representatives by January 15,

2006. The plan may not be inpl enented unl ess authorized by

further act of the Leqgislature.

(5) Wth respect to a rate filing involving coverage
of the type for which the insurer is required to pay a
rei mbursement premumto the Florida Hurricane Catastrophe
Fund, the insurer may fully recoup in its property insurance
prem uns any rei nbursenent premuns paid to the Florida
Hurricane Catastrophe Fund, together with reasonabl e costs of
ot her reinsurance, but may not recoup reinsurance costs that
duplicate coverage provided by the Florida Hurricane

Cat astrophe Fund. An insurer nmay not recoup nore than 1 year

of reinmbursenent premiumat a tinme. Any under-recoupnent from

the prior yvear may be added to the follow ng year's

rei nhursenent prenm um and any over-recoupnent shall be

subtracted fromthe followi ng year's reinbursenment prem um

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, lines 26-28, delete those lines

and insert:

Cat astrophe Fund; anmending s. 627.0628, F.S.
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