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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. PCS for SB 1488 (960506)
Bar code 585310

CHAMBER ACTI ON
Senat e House

The Conmittee on Banki ng and I nsurance (Al exander) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 6, between lines 10 and 11

insert:

(7) ADDI TI ONAL PONERS AND DUTI ES. - -

(a) The board may procure reinsurance fromreinsurers
acceptable to the Ofice of Insurance Regulation for the
pur pose of maxim zing the capacity of the fund. The board

shal |l procure reinsurance or_simlar financing that fully

transfers the risk of the obligation to reinburse insurers

bet ween $10 billion and $15 billion for the 2005 contract year

and, for subsequent years, that fully transfers the risk of

the obligation to reinburse insurers for the top $5 billion in

rei nhur senent capacity.

—=====—========== T | T L E AMENDMENT ===============

And the title is anended as fol |l ows:
1
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Fl ori da Senate - 2005 COW TTEE AMENDMENT

Bill No. PCS for SB 1488 (960506)

i nsert:

Bar code 585310

On page 1, line 6, after the first semcolon

requiring the State Board of Adnministration to

purchase rei nsurance for the fund;

9: 58 AM  03/28/05 $1488c-bi 17-t 1la




