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Fl ori da Senate - 20

05

Bill No. CS for CS for SB 1488,

SENATCOR AMENDMENT

1st Eng.

Senat e

Bar code 612070

CHAMBER ACTI ON

House

Senat or Canpbel | noved the foll owi ng anendrent :

Senat e Anend
On page 52,

t hose |ines

ment

line 19, through page 53, line 2, delete

and insert: (b) The legislative intent of this subsection is

to _ensure pronpt paynent of w ndstorm policy benefits due in

the event of a total

|l oss without allowing an insured to

receive a double re

covery. If there is a windstorm.incident

and the damages are

a partial result of wind and a partia

result of flood, then the windstormcarrier shall pay its ful

policy limts, |less any deductible, except as provided herein.

If a windstormcarr

ier required the insured to carry flood

i nsurance as a condition of coverage, then it nmay set off from

the paynent of its policy limts any anpunt tinely paid by the

flood carrier. The wind carrier

has a right of indemity from

the flood carrier,

in _an anpunt

in excess of the insured's

deductible, up to the flood carrier's policy limts, if the

flood carrier fails to pay its share of the loss tinely and

the wind carrier tinmely pays its full coverage to the insured.
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