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Bill No. HB 1527, 1st Eng.

Bar code 132506
CHAMBER ACTI ON
Senat e House

2/ ADI 2R I C
05/ 02/ 2005 03: 37 PM . 05/ 05/ 2005 10: 50: 00

Senator Clary nmoved the foll ow ng amendnent:

Senate Amendnent (with title anendnment)

Li nes 124-183, delete those |ines

and insert:

Section 3. Subsections (3) and (4) of subsection (7)
of section 717.117, Florida Statutes, are anmend
paragraph (c) is added to subsection (7) of that section, to
read:

717.117 Report of uncl ai ned property.--

(3) The report must be filed before May 1 of each
year. The Sueh report shall apply to the preceding cal endar
year. The departnent nmay inpose and collect a penalty of $10
per day up to a nmaxi mum of $500 for the failure to tinmely
report or the failure to include in a report information
required by this chapter. The penalty shall be renmtted to the
departrment within 30 days after the date of the notification
to the holder that the penalty is due and owi ng. As necessary
for proper admnistration of this chapter, the departnent nay
wai ve any penalty due with app&opriate justification. On
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witten request by any person required to file a report and
upon a showi ng of good cause, the department may postpone the
reporting date. The departnent nust provide information
contained in a report filed with the departnent to any person
requesting a copy of the report or information contained in a
report, to the extent the information requested is not
confidential, within 45 96 days after the report has been
processed and added to the uncl ai ned property database
subsequent to a determ nation that the report is accurate and
that the reported property is the same as the renitted
property.

(4) Holders of inactive accounts having a val ue of $50
or nore shall use due diligence to | ocate apparent owners. Not

nore than 120 days and not | ess than 60 days prior to filing

the report required by this section, the holder in possession

of property presuned uncl ai mred and subject to custody as

uncl ai ned property under this chapter shall send witten

notice to the apparent owner at the apparent owner's | ast

known address inform ng the apparent owner that the holder is

in possession of property subject to this chapter, if the

holder has in its records an address for the apparent owner

which the holder's records do not disclose to be inaccurate.
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(7)

(c) This section does not apply to credit bal ances,

over paynents, refunds, or outstanding checks owed by a health

care provider to a nmanaged care payor with whomthe health

care provider has a nmnaged care contract, provided that the

credit bal ances, overpaynents, refunds, or outstandi ng checks

become due and owi ng pursuant to the managed care contract.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On line 11, after the sem col on

i nsert:
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SENATOR AMENDMENT

provi di ng an additional exception to the

reporting of unclainmed property;
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