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HOUSE AMENDMENT

Bill No. HB 1745
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representati ve(s) Ross offered the foll ow ng:

Amendnent (with title amendnent)

Between lines 95 and 96, and insert:

Section 2. Subsection (1) of section 624.5091, Florida
Statutes, is anended to read:

624.5091 Retaliatory provision, insurers. --

(1)(a) Wien by or pursuant to the |aws of any other state
or foreign country any taxes, |licenses, and other fees, in the
aggregate, and any fines, penalties, deposit requirenents, or
other material obligations, prohibitions, or restrictions are or
woul d be inposed upon Florida insurers or upon the agents or
representatives of such insurers, which are in excess of such
taxes, licenses, and other fees, in the aggregate, or which are

in excess of the fines, penalties, deposit requirenents, or
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ot her obligations, prohibitions, or restrictions directly
i nposed upon simlar insurers, or upon the agents or
representatives of such insurers, of such other state or country
under the statutes of this state, so long as such | aws of such
other state or country continue in force or are so applied, the
same taxes, |licenses, and other fees, in the aggregate, or
fines, penalties, deposit requirenents, or other materi al
obl i gati ons, prohibitions, or restrictions of whatever kind
shal | be inposed by the Departnent of Revenue upon the insurers,
or upon the agents or representatives of such insurers, of such
ot her state or country doi ng busi ness or seeking to do business
inthis state. In determning the taxes to be inposed under this
section, 80 percent of the credit provided by s. 624.509(5), as
limted by s. 624.509(6) and further determ ned by s.
624.509(7), and a portion of the remining 20 percent as

provided in paragraph (b), shall not be taken into

consi der ati on.

(b) The term “portion of the remaining 20 percent” neans

t he anmbunt cal culated by multiplying the renai ni ng 20 percent by

a fraction, the nunerator of which is the sumof the sal aries

qualifying for the credit allowed by s. 624.509(5) of enpl oyees

whose place of enploynent is located in an enterprise zone

created pursuant to chapter 290 and the denom nator of which is

the sumof the salaries qualifying for the credit all owed by s.
624. 509(5).

==—============= T | TLE AMENDMENT =============
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43 Between lines 5 and 6, insert:
44| anmending s. 624.5091, F.S., increasing the anmount of tax credits

45| excluded fromcal cul ation of insurance retaliatory taxes;
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