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HOUSE AMENDMENT

Bill No. CS/SB 1748

Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Stansel offered the follow ng:

Amendnent (with title anmendnent)

On page 4, between lines 25 and 26, insert:

Section 5. Subsection (19) is added to section 373. 414,
Florida Statutes, to read:

373.414 Additional criteria for activities in surface
wat ers and wet!| ands. --

(19)(a) Financial responsibility for mtigation for

wet | ands and ot her surface waters required by a permt issued

pursuant to this part for activities associated with the

extraction of phosphate are subject to approval by the

departnment as part of the permt application review. Financial

responsibility for permtted activities which will occur over a

period of 3 years or |ess of mning operations nust be provided
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Bill No. CS/SB 1748
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to the departnent prior to the comencenent of nining operations

and shall be in an anpbunt equal to 110 percent of the estinated

mtigation costs for wetlands and other surface waters affected

under the permt. For permtted activities which will occur over

a period of nore than 3 years of mning operations, the initial

financial responsibility denpnstration shall be in an anpunt

equal to 110 percent of the estimated mtigation costs for

wet | ands and other surface waters affected in the first 3 years

of operation under the permt; each year thereafter, the

financial responsibility denonstration shall be updated,

including to provide an anmount equal to 110 percent of the

estinmated mtigation costs for the next year of operations under

the permt for which financial responsibility has not already

been denonstrated and to rel ease portions of the financi al

responsi bility nmechanisns in accordance with applicable rules.

(b) The nmechani sns for providing financial responsibility

pursuant to the permt shall, at the discretion of the

applicant, include the foll ow ng:

1. Cash or cash equival ent deposited in an escrow account.

Irrevocable letter of credit.

Per f or mance bond.

Trust fund agreenent.

Guar ant ee bond.

SGITANTANIN

| nsurance certificate.

7. A denonstration that the applicant neets the financial

test and corporate guarantee requirenents set forth in 40 CF. R
S. 264.143(f).
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8. A denonstration that the applicant neets the self -
bondi ng provision set forth in 30 CF.R s. 800.23. The form and

content of all financial responsibility nechani snms shall be

approved by the departnent. Wen utilizing an irrevocable letter

of credit, perfornance bond, or guarantee bond, all paynents

made t hereunder shall be deposited into a stand-by trust fund

est abl i shed cont enporaneously with the posting of the financial

assurance instrunment. Al trust fund agreenents and st and- by

trust fund agreenents shall provide that distributions therefrom

will be made only at the request of the departnent and that the

trustees of such funds shall be either national or state

chartered banking institutions or state-regul ated trust

conpani es.

(c) The provisions of this subsection shall not apply to

any wetlands nmitigation that is required pursuant to a permt or

permts initially issued by the departnent or district prior to
January 1, 2005.
(d) Nothing provided herein supersedes or nodifies the

financial responsibility requirenents of s. 378.209.
Section 6. Subsection (4) of section 10 of chapter 2003-

423, Laws of Florida, is amended to read:

Section 10.

(4) The resource managenent plan shall be submitted to the
Governor, the President of the Senate, and the Speaker of the
House of Representatives no |ater than January 31, 2007 Juby—31~
2005,
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=======—===—==—=—== T | TLE AMENDMENT =m===============

On page 1, line 23, renove said line and insert:
conform ng a cross-reference; anending s. 373.414 F. S.;
provi ding for subm ssion of financial responsibility prior
to the comencenent of mning operations; providing for
review of financial responsibility; providing nechani sns
for providing financial responsibility; providing
exclusions; clarifying intent; amending s. 10, ch. 2003-
423, Laws of Florida; extending the due date of the Peace

Ri ver Basin resource nmanagenent plan; providing an
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