© 0O N oo 0o A W DN P

e e e
A W N R O

HOUSE AMENDMENT

Bill No. HB 1889
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Brunmer offered the follow ng:

Substitute Anendnent for Arendnent (053673) (with title
anmendmnent )

Renove |ines 254-291 and insert:

Section 2. Effective July 1, 2006, subsections (9) and
(10) of section 201.15, Florida Statutes, as anended by this
act, are anended, and subsection (17) is added to said section,
to read:

201.15 Distribution of taxes collected.--All taxes
col |l ected under this chapter shall be distributed as foll ows and
shal | be subject to the service charge inposed in s. 215.20(1),
except that such service charge shall not be |evied agai nst any

portion of taxes pledged to debt service on bonds to the extent
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Bill No. HB 1889
Amendnent No. (for drafter’s use only)
that the amount of the service charge is required to pay any
anounts relating to the bonds:
(9) The lesser of seven and fifty-three forty-five
hundr edt hs percent of the remaining taxes collected under this

chapter or $85 million shall be paid into the State Treasury to

the credit of the State Housing Trust Fund and shall be used as
fol | ows:

(a) Half of that amount shall be used for the purposes for
whi ch the State Housing Trust Fund was created and exists by
| aw.

(b) Half of that anobunt shall be paid into the State
Treasury to the credit of the Local Government Housing Trust
Fund and shall be used for the purposes for which the Local
Gover nnent Housi ng Trust Fund was created and exists by | aw.

(10) The lesser of eight and sixty-six #Hfy-seven
hundr edt hs percent of the remaining taxes col |l ected under this

chapter or $108 nmillion shall be paid into the State Treasury to

the credit of the State Housing Trust Fund and shall be used as
fol | ows:

(a) Twelve and one-half percent of that amount shall be
deposited into the State Housing Trust Fund and be expended by
t he Departnent of Community Affairs and by the Florida Housing
Fi nance Corporation for the purposes for which the State Housing
Trust Fund was created and exists by |aw.

(b) Eighty-seven and one-half percent of that anount shal
be distributed to the Local Government Housing Trust Fund and
shal |l be used for the purposes for which the Local Governnent
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Housi ng Trust Fund was created and exists by |law. Funds from
this category may al so be used to provide for state and | oca
services to assist the honel ess.
(17) Distributions to the State Housing Trust Fund
pursuant to subsections (9) and (10) shall be sufficient to

cover anmpunts required to be transferred to the Florida

Af f ordabl e Housi ng Guar antee Programls annual debt service

reserve and guarantee fund pursuant to s. 420.5092(6)(a) and (b)

up to but not exceeding the anmount required to be transferred to

such reserve and fund prior to July 1, 2005.

================ T | TLE AMENDMENT =============
Renove line 15 and insert:
housi ng guarantees; requiring distributions to the State
Housi ng Trust Fund to be sufficient for certain purposes;

providing a limtation; providing effective dates.
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