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HOUSE AMENDMENT

Bill No. HB 1937 CS
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representati ve(s) Johnson offered the foll ow ng:

Amendnent (with title amendnment)

Bet ween |ines 918 and 919 insert:

Section 8. Subsection (3) of section 627.7011, Florida
Statutes, is renunbered as subsection (4), and a new subsection
(3) is added to said section, to read:

627.7011 Homeowners' policies; offer of replacenent cost
coverage and | aw and ordi nance coverage. --

(3) In the event of a loss for which a dwelling or

personal property is insured on the basis of replacenent costs,

the insurer shall pay the replacenent cost w thout reservation

or hol dback of any depreciation in value, whether or not the

i nsured replaces or repairs the dwelling or property.
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(4)3)> Nothing in this section shall be construed to apply
to policies not considered to be "honmeowners' policies,”" as that
termis commonly understood in the insurance industry. This
section specifically does not apply to nobile hone policies.

Not hing in this section shall be construed as limting the
ability of any insurer to reject or nonrenew any insured or
applicant on the grounds that the structure does not neet
underwriting criteria applicable to replacenent cost or |aw and

ordi nance policies or for other |awful reasons.

z======z========== T | TLE AMENDMENT =============
Renove line 48 and insert:
di sapproval of certain fornms; amending s. 627.7011, F.S.;
requiring an insurer to pay replacenent costs under
certain circunstances; anmending s. 627.7015, F.S.
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