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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. CS for SB 2
Bar code 974296

CHAMBER ACTI ON
Senat e House

The Conmittee on Government Efficiency Appropriations (Posey)

recommended the foll owi ng anendnent :

Senate Anendnent (with title anendnent)
On page 17, line 14, through

page 18, line 6, delete those lines

and insert:
l.tar Denmpnstrate fiscal soundness by:

a. Filing with berng—t+noeperatiron—+foer—i—sechool—year—or
provide the Departnment of Education with a surety bond for the

ampunt _equal to the schol arshi p amount for each quarter of the

school year. The purpose of the surety bond is to secure

expendi tures of scholarship funds if such funds are found to

have been used for unlawful purposes. The surety bond nust be

filed at the tinme of the private school's initial registration

and at each renewal period thereafter for a total of 3

consecutive years; or

b. Providing evidence to the Departnent of Education

t hat :

(1) The private school has been in continuous
1
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operation for the immedi ately preceding 3 vears as a Florida

private school as defined in s. 1002.01(2);

(I1) The private school has reqgistered for the

i medi ately preceding 3 years with the Departnent of Education

pursuant to s. 1002.42 and has conplied with all provisions of

t hat section;

(I11) The private school is not subject to any civi

penalties or fines for violations of any state or |ocal | aws,

rules, or codes related to the health, safety, or welfare of

st udent s;

(IV)  The private school has, for the imediately

precedi ng vear, a conpleted financial audit by an independent

certified public accountant confirm ng that the private schoo

desiring to participate is insured and the owner or owners

have sufficient capital or credit to operate the school for

t he upcom ng yvear serving the nunber of students anticipated

with expected revenues fromtuition and other sources that may

be reasonably expected; and

(V)  The owner has not in the inmediately preceding 7

vears filed for personal bankruptcy or owned 20 percent or

nore of a corporation that filed for corporate bankruptcy in

the imedi ately preceding 7 years.

The requirenents in subparagraph a. and b. do not apply to an

eligible private school that participates in the programfor a

total of 3 consecutive years or |onger and has had no action

taken by the Departnent of Education against the private

school for any violation of this section for 3 consecutive

years or | onger.

However, any private school that was subject to an action
2
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taken by the departnment for any violation of this section

shall, following the date on which the action was taken

agai nst the private school for a violation of this section

but prior to receiving the next quarterly paynent and for 1

year thereafter, file a surety bond with the departnent.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 30, delete that line

and insert:

fiscal soundness; requiring a surety bond or

ot her evidence of fiscal soundness;
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