Fl ori da Senate - 2005 SB 2216

By Senator Saunders

37-1127-05

1 A Dbill to be entitled

2 An act relating to tax refund prograns for

3 qual i fied target industry busi nesses and

4 qual i fied defense contractors; anending s.

5 288.095, F.S., relating to paynent of clains

6 for certain tax refunds; revising a reporting
7 requi renent; amending s. 288.1045, F.S.

8 redefining the term"jobs"; clarifying that

9 state comruni cati ons services taxes may be

10 refunded; revising requirenments for an

11 application for certification; pernmitting a

12 qualified applicant to seek an

13 economi c-stimul us exenption due to the effects
14 of a naned hurricane or tropical storm

15 extendi ng the period of the exenption; revising
16 the exenption application deadline; providing
17 for retroactivity; clarifying the cap on tax
18 refunds; providing for a waiver of the

19 requi renent for local financial support, in
20 certain circunstances and for a linmted tine;
21 revising the expiration date; anmending s.
22 288.106, F.S.; clarifying that state
23 communi cations services taxes may be refunded;
24 revising an application requirenment; pernitting
25 a business to seek an econom c-stimul us
26 exenption due to the effects of a nanmed
27 hurri cane or tropical storm extending the
28 period of the exenption; revising the exenption
29 application deadline; providing for
30 retroactivity; providing for a waiver of the
31 requi renent for local financial support, in
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1 certain circunstances and for a linmted tine;

2 revising the expiration date; requiring the

3 O fice of Tourism Trade, and Econonic

4 Devel opnent to attenpt to amend existing tax

5 refund agreenents; providing an effective date.

6

7| Be It Enacted by the Legislature of the State of Florida:

8

9 Section 1. Paragraphs (b) and (c) of subsection (3) of
10| section 288.095, Florida Statutes, are anended to read:

11 288. 095 Econom ¢ Devel opnment Trust Fund. - -

12 (3)

13 (b) The total ampunt of tax refund clains approved for
14| paynent by the O fice of Tourism Trade, and Econonic

15| Devel opnent based on actual project performance may not exceed
16| the anount appropriated to the Econonic Devel opnent |ncentives
17| Account for such purposes for the fiscal year. Clains for tax
18| refunds under ss. 288.1045 and 288.106 shall be paid in the
19| order the clains are approved by the Office of Tourism Trade,
20| and Econoni c Devel opnent. |f irthe—event the Legislature does
21| not appropriate an anount sufficient to satisfy the estiwates
22| bytheeoffieefor tax refunds under ss. 288.1045 and 288. 106
23| in a fiscal year, the Ofice of Tourism Trade, and Econonic
24| Devel opnent shall pay the tax refunds fromthe appropriation
25| for the foll ow ngr—ret—tater—thar—uy—315—-o6f—such—year—

26

27

28

29| the fiscal year. By March 1 of each year, the O fice of

30| Tourism Trade, and Econom c Devel opnent shall notify the

31| legislative appropriations conmittees of the Senate and House

2
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1| of Representatives of any anticipated shortfall in the amount
2| of funds needed to satisfy claims for tax refunds fromthe

3| appropriation for the current fiscal year. Fhe—arpunt—of—each
4 et f und ol ied :

5| gquetient—H—afterthe payrent—ofalH—suchrefundelainms—

6| funrds—remain—intheEconomec—DPeveloprent—tneentives—Aceount

7| feor—tox—refunds—theoffieceshall—recalewtatethe propoertion
8| fer—each—+refund—elatmandadiust—thearmount—of—each—-elalm

9| acecordinghy—

10 (c) By Decenber 31 of each year, Enterprise Florida
11| Inc., shall subnit a conplete and detailed report to the

12| Governor, the President of the Senate, the Speaker of the

13| House of Representatives, and the director of the Ofice of
14| Tourism Trade, and Economni c Devel opnent of all applications
15| received, recommendations nmade to the Office of Tourism

16| Trade, and Econom c Devel opnment, final decisions issued, tax
17| refund agreenents executed, and tax refunds paid or other

18| paynents nade under all prograns funded out of the Economc
19| Devel opnent | ncentives Account, including anal yses of benefits
20| and costs, types of projects supported, and enpl oynent and

21| investnment created. Enterprise Florida, Inc., shall also

22| include a separate analysis of the inmpact of such tax refunds
23| on state enterprise zones designated pursuant to s. 290. 0065,
24| rural comunities, brownfield areas, and distressed urban

25| comunities. The report nmust also discuss the efforts nade by
26| the Ofice of Tourism Trade, and Econom c Devel opnent to

27| anend tax refund agreements to require tax refund clainms to be
28| submitted by January 31 for the net new full-tine equival ent
29| Florida jobs as of Decenber 31 of the preceding cal endar year
30| The report nust also list the name and ampunt of the tax

31| refund for each business that has received a tax refund under

3
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s. 288.1045 or s. 288.106 during the preceding fiscal year

H-duetaty—seund—mwannrer— The O fice of Tourism Trade, and
Econom ¢ Devel opnent shall assist Enterprise Florida, Inc., in
the collection of data related to business performance and

i ncentive paynents.

Section 2. Paragraph (g) of subsection (1), paragraph
(f) of subsection (2), paragraphs (b), (c), and (d) of
subsection (3), paragraph (b) of subsection (4), and paragraph
(e) of subsection (5) of section 288.1045, Florida Statutes,
are anended, present subsection (7) of that section is
redesi gnated as subsection (8) and anended, and a new
subsection (7) is added to that section, to read:

288. 1045 Qualified defense contractor tax refund
program - -

(1) DEFINITIONS.--As used in this section:

(g) "Jobs" nmeans full-time equival ent positions,
consistent with the use of such ternms by the Agency for
Wor kf orce I nnovation for the purpose of unenpl oynent
conpensation tax, created or retained as a direct result of

resttting—direetbyfrom a project in this state. This nunber

does not include tenporary construction jobs involved with the

construction of facilities for the project.

(2) GRANTING OF A TAX REFUND; ELI G BLE AMOUNTS. - -

(f) After entering into a tax refund agreenent
pursuant to subsection (4), a qualified applicant may receive
refunds fromthe Econom c Devel opment Trust Fund for the

foll owi ng taxes due and paid by the qualified applicant

4
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1| beginning with the applicant's first taxable year that begins
2| after entering into the agreenent:

3 1. Taxes on sales, use, and other transactions paid

4| pursuant to chapter 212

5 2. State communications services taxes adm nistered

6| under chapter 202. This subparagraph does not apply to the

7| gross receipts tax inposed under chapter 203 and admi ni stered
8| under chapter 202 or the |ocal communications services tax

9| authorized under s. 202.19.

10 3.2~ Corporate income taxes paid pursuant to chapter
11| 220.

12 4.3— Intangible personal property taxes paid pursuant
13| to chapter 199.

14 5.4~ Energency excise taxes paid pursuant to chapter
15| 221.

16 6.5~ Excise taxes paid on docunents pursuant to

17| chapter 201.

18 7.6~ Ad valoremtaxes paid, as defined in s.

19| 220.03(1)(a) on June 1, 1996.

20

21| However, a qualified applicant may not receive a tax refund
22| pursuant to this section for any amount of credit, refund, or
23| exenption granted such contractor for any of such taxes. If a
24| refund for such taxes is provided by the office, which taxes
25| are subsequently adjusted by the application of any credit,
26| refund, or exenption granted to the qualified applicant other
27| than that provided in this section, the qualified applicant
28| shall reinburse the Econom ¢ Devel opment Trust Fund for the
29| anpunt of such credit, refund, or exenption. A qualified

30| applicant nust notify and tender paynment to the office within
31| 20 days after receiving a credit, refund, or exenption, other

5
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than that provided in this section. The addition of

comuni cations services taxes adm ni stered under chapter 202

is renedial in nature and retroactive to October 1, 2001. The

office may make supplenental tax refund paynents to allow for

tax refunds for communi cations services taxes paid by an

eligible qualified defense contractor after October 1, 2001
(3) APPLI CATI ON PRCCESS; REQUI REMENTS; AGENCY
DETERM NATI ON. - -

(b) Applications for certification based on the
consolidation of a Departnent of Defense contract or a new
Department of Defense contract must be subnitted to the office
as prescribed by the office and nust include, but are not
limted to, the follow ng information:

1. The applicant's federal enployer identification
nunber, the applicant's Florida sales tax registration nunber,
and a notarized signature of an officer of the applicant.

2. The permanent |ocation of the manufacturing,
assenbling, fabricating, research, devel opment, or design
facility in this state at which the project is or is to be
| ocat ed.

3. The Departnent of Defense contract nunbers of the
contract to be consolidated, the new Departnent of Defense
contract nunber, or the "RFP" nunber of a proposed Depart nent
of Defense contract.

4. The date the contract was executed or is expected
to be executed, and the date the contract is due to expire or
is expected to expire.

5. The comencenent date for project operations under

the contract in this state.

6
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1 6. The nunber of net new full-time equivalent Florida
2| jobs included in the project as of Decenber 31 of each year

3| and the average wage of such jobs.

4 7. The nunber of full-tine equivalent Florida jobs to
5| be retained by the project.

6 8.4 The total number of full-tinme equival ent

7| enpl oyees enployed by the applicant in this state.

8 9.8~ The percentage of the applicant's gross receipts
9| derived from Departnent of Defense contracts during the 5

10| taxable years inmediately preceding the date the application
11| is submitted.

12 9—Fhe—anrpunt—of=-

NN
(22N &)

. o I . I :
I . T . ? : . I :
the—apptiecation—

10. The estinmated anobunt of tax refunds to be clai ned

W N NN
o © oo N

for each fiscal year.

w
e
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1 11. A brief statement concerning the applicant's need
2| for tax refunds, and the proposed uses of such refunds by the
3| applicant.

4 12. A resolution adopted by the county conm ssioners
5| of the county in which the project will be located, which

6| reconmends the applicant be approved as a qualified applicant,
7| and which indicates that the necessary commitnents of |oca

8| financial support for the applicant exist. Prior to the

9| adoption of the resolution, the county conmm ssion nmay review
10| the proposed public or private sources of such support and

11| determ ne whet her the proposed sources of |ocal financia

12| support can be provided or, for any applicant whose project is
13| located in a county designated by the Rural Econom c

14| Devel opnent Initiative, a resolution adopted by the county

15| comm ssioners of such county requesting that the applicant's
16| project be exenpt fromthe | ocal financial support

17| requirenent.

18 13. Any additional information requested by the

19| office.

20 (c) Applications for certification based on the

21| conversion of defense production jobs to nondefense production
22| jobs nust be submitted to the office as prescribed by the

23| office and must include, but are not limted to, the follow ng
24| information:

25 1. The applicant's federal enployer identification

26| nunber, the applicant's Florida sales tax registration nunber,
27| and a notarized signature of an officer of the applicant.

28 2. The permanent |ocation of the manufacturing,

29| assenbling, fabricating, research, devel opment, or design

30| facility in this state at which the project is or is to be

31| | ocat ed.

8
CODI NG Words st+r+eken are del etions; words underlined are additions.




Fl ori da Senate - 2005 SB 2216
37-1127-05

1 3. The Departnent of Defense contract nunbers of the
2| contract under which the defense production jobs will be

3| converted to nondefense production jobs.

4 4. The date the contract was executed, and the date

5| the contract is due to expire or is expected to expire, or was
6| cancel ed.

7 5. The commencenent date for the nondefense production
8| operations in this state.

9 6. The nunmber of net new full-time equivalent Florida
10| jobs included in the nondefense production project as of

11| Decenber 31 of each year and the average wage of such jobs.
12 7. The nunber of full-tine equivalent Florida jobs to
13| be retained by the project.

14 8.4 The total number of full-tine equival ent

15| enpl oyees enployed by the applicant in this state.

16 9.8~ The percentage of the applicant's gross receipts
17| derived from Departnent of Defense contracts during the 5

18| taxable years inmediately preceding the date the application
19| is subnmitted.

20 9—Fhe—anrpunt—of=-

21 a—Faxes—en—sales—use—and—ether—transacti-ons—paid
22| pursuant—te—echapter—2312+

23 b—Corperate—incore—taxes—patdpursuant—to—chapter

24| 226+

25 e—Hntangi-blepersonal—property—taxes—pai-dpurstant—teo
26| ehapter—199+

27 d—FErergeneyr—exetse—taxes—patdpursuant—to—chapter

28| 224+

29 e—FExelsetaxes—pald—on—decurenrts—pursuant—to—chapter
30| 264+——and

31 f—Ad—valeremtaxes—paid
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1

2| gur 5 ¢ : "y "y I :

3 : o I : I :

4| duei Y : "y : : I :

5| the—apptHiecation—

6 10. The estimated anobunt of tax refunds to be clained
7| for each fiscal year

8 11. A brief statement concerning the applicant's need
9| for tax refunds, and the proposed uses of such refunds by the
10| applicant.

11 12. A resolution adopted by the county conm ssioners
12| of the county in which the project will be located, which

13| recommends the applicant be approved as a qualified applicant,
14| and which indicates that the necessary comitnments of |oca

15| financial support for the applicant exist. Prior to the

16| adoption of the resolution, the county comr ssion nmay review
17| the proposed public or private sources of such support and

18| determ ne whet her the proposed sources of local financia

19| support can be provided or, for any applicant whose project is
20| located in a county designated by the Rural Econonic
21| Developnent Initiative, a resolution adopted by the county
22| commi ssioners of such county requesting that the applicant's
23| project be exenpt fromthe local financial support
24| requirenent.
25 13. Any additional information requested by the
26| office.
27 (d) Applications for certification based on a contract
28| for reuse of a defense-related facility nmust be subnmitted to
29| the office as prescribed by the office and nust include, but
30| are not limted to, the follow ng informtion
31
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1 1. The applicant's Florida sales tax registration

2| nunber and a notarized signature of an officer of the

3| applicant.

4 2. The permanent |ocation of the manufacturing,

5| assenbling, fabricating, research, devel opnent, or design

6| facility in this state at which the project is or is to be

7| located.

8 3. The business entity holding a valid Departnent of
9| Defense contract or branch of the Arned Forces of the United
10| States that previously occupied the facility, and the date
11| such entity last occupied the facility.

12 4. A copy of the contract to reuse the facility, or
13| such alternative proof as may be prescribed by the office that
14| the applicant is seeking to contract for the reuse of such

15| facility.

16 5. The date the contract to reuse the facility was

17| executed or is expected to be executed, and the date the

18| contract is due to expire or is expected to expire.

19 6. The comencenent date for project operations under
20| the contract in this state.

21 7. The nunber of net new full-time equivalent Florida
22| jobs included in the project as of Decenber 31 of each year
23| and the average wage of such jobs.

24 8. The nunber of full-tine equivalent Florida jobs to
25| be retained by the project.

26 9.8~ The total number of full-tine equival ent

27| enpl oyees enpl oyed by the applicant in this state.

28 9—Fhe—anrpunt—of=-

29 a—Faxes—en—sales—use—and—ether—transacti-ons—pai-d
30| pursuvant—to—chapter—212—

31

11
CODI NG Words st+r+eken are del etions; words underlined are additions.




Fl ori da Senate - 2005 SB 2216

37-1127-05
1 b—Corpoerate—incore—taxes—patdpursuant—to—chapter
2| 226—
3 e—Hntangi-blepersonal—property—taxes—pai-dpurstant—teo
4| ehapter—199-—
5 d—FErergeneyr—exetse—taxes—patdpursuant—to—chapter
6| 22—
7 e—Exelse—taxes—pald—on—decurenrts—pursuant—to—chapter
8| 264—
9 —Ad—valeremtaxes—pard—durinrgthe 5Fiseal—years

13 10. The estimated anpbunt of tax refunds to be clained
14| for each fiscal year

15 11. A brief statement concerning the applicant's need
16| for tax refunds, and the proposed uses of such refunds by the
17| applicant.

18 12. A resolution adopted by the county conm ssioners
19| of the county in which the project will be |located, which

N
o

recommends the applicant be approved as a qualified applicant,

N
[y

and which indicates that the necessary commtnents of |oca

N
N

financi al support for the applicant exist. Prior to the

N
w

adoption of the resolution, the county comr ssion nmay review

N
SN

t he proposed public or private sources of such support and

N
o

deterni ne whether the proposed sources of |ocal financia

N
»

support can be provided or, for any applicant whose project is

N
~

| ocated in a county designated by the Rural Econom c

N
(o]

Devel opnent Initiative, a resolution adopted by the county

N
©

commi ssi oners of such county requesting that the applicant's

w
o

proj ect be exenpt fromthe | ocal financial support

w
e

requirenment.
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13. Any additional information requested by the
of fice.

(4) QUALI FI ED DEFENSE CONTRACTOR TAX REFUND
AGREEMENT. - -

(b) Conpliance with the terns and conditions of the
agreenent is a condition precedent for receipt of tax refunds
each year. The failure to conply with the terns and conditions
of the agreenment shall result in the loss of eligibility for
recei pt of all tax refunds previously authorized pursuant to
this section, and the revocation of the certification as a
qualified applicant by the director, unless the qualified
applicant is eligible to receive and elects to accept a
prorated refund under paragraph (5)(g) or the office grants
the qualified applicant an economi c-stinulus exenption

1. A qualified applicant may submit, in witing, a
request to the office for an econom c-stinmulus exenption. The
request must provide quantitative evidence denonstrating how
negati ve economc conditions in the qualified applicant's

i ndustry, the effects of a named hurricane or tropical storm

or specific acts of terrorismaffecting the qualified
applicant, have prevented the qualified applicant from
conplying with the terns and conditions of its tax refund
agreenent .

2. Upon receipt of a request under subparagraph 1.
the director shall have 45 days to notify the requesting
qualified applicant, in witing, if its exenption has been
granted or denied. In determning if an exenption should be
granted, the director shall consider the extent to which
negati ve econom ¢ conditions in the requesting qualified

applicant's industry, the effects of a named hurricane or

tropical storm or specific acts of terrorismaffecting the
13
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1| qualified applicant, have prevented the qualified applicant

2| fromconplying with the terns and conditions of its tax refund
3| agreenent.

4 3. As a condition for receiving a prorated refund

5| under paragraph (5)(g) or an econom c-stimul us exenption under
6| this paragraph, a qualified applicant nust agree to

7| renegotiate its tax refund agreenment with the office to, at a
8| mininmum ensure that the ternms of the agreement conply with

9| current |aw and office procedures governing application for

10| and award of tax refunds. Upon approving the award of a

11| prorated refund or granting an economi c-stinmul us exenption,

12| the office shall renegotiate the tax refund agreenent with the
13| qualified applicant as required by this subparagraph. Wen

14| anendi ng the agreenent of a qualified applicant receiving an
15| econom c-stinmulus exenption, the office may extend the

16| duration of the agreenment for a period not to exceed 2 years %
17| year

18 4. A qualified applicant may subnit a request for an
19| econom c-stinmulus exenption to the office in lieu of any tax
20| refund claimschedul ed to be subnmtted after January 1, 2005
21| 2064, but before July 1, 2006 2663.

22 5. A qualified applicant that receives an

23| econonic-stimulus exenption nmay not receive a tax refund for
24| the period covered by the exenption.

25 (5) ANNUAL CLAI M FOR REFUND FROM A QUALI FI ED DEFENSE
26| CONTRACTOR. - -

27 (e) The total anpunt of tax refunds approved by the

28| director under this section in any fiscal year nmay not exceed
29| the anpunt authorized under s. 288.095(3) appropritatedtothe
30| Eeceneme—bPeveloprent—Trust—Fundfor—such—purpeses—for—the

31| Hseal—year. Hthelegistaturedoes—not—appropriate—anarpunt

14
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1

2

3

4

5

6

7

8

9

10

11

12

13 (7) Notwithstanding paragraphs (4)(a) and (5)(c), the
14| office may approve a waiver of the |ocal financial support
15| requirement for a business |located in any of the foll ow ng
16| counties in which businesses received emergency |oans

17| adnministered by the office in response to the naned hurricanes
18| of 2004: Bay, Brevard, Charlotte, DeSoto, Escanbia, Flagler
19| d ades, Hardee, Hendry, Highlands, Indian River, Lake, Lee,
20| Martin, Okal oosa, Okeechobee, Orange, Osceola, Palm Beach

21| Polk, Putnam Santa Rosa, Seninole, St. lLucie, Volusia, and
22| Walton. If the office grants a waiver of the local financia
23| support requirenent, the state shall pay 100 percent of the
24| refund due to an eligible business. The waiver applies to tax
25| refund applications made for fiscal years 2004-2005,

26| 2005- 2006, and 2006-2007.

27 (8) A EXPIRATION. --An applicant may not be certified
28| as qualified under this section after June 30, 2010 2865. A
29| tax refund agreenent existing on that date shall continue in
30| effect in accordance with its terns.

31
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1 Section 3. Paragraph (c) of subsection (2) and

2| paragraph (b) of subsection (4) of section 288.106, Florida

3| Statutes, are anended, present subsection (7) of that section
4] is redesignated as subsection (8) and anmended, and a new

5| subsection (7) is added to that section, to read:

6 288.106 Tax refund program for qualified target

7| industry businesses. --

8 (2) TAX REFUND; ELI G BLE AMOUNTS. - -

9 (c) After entering into a tax refund agreenent under
10| subsection (4), a qualified target industry business may:

11 1. Receive refunds fromthe account for the foll ow ng
12| taxes due and paid by that business beginning with the first
13| taxabl e year of the business which begins after entering into
14| the agreenent:

15 a. Corporate incone taxes under chapter 220.

16 b. Insurance prem umtax under s. 624.509

17 2. Receive refunds fromthe account for the foll ow ng
18| taxes due and paid by that business after entering into the
19| agreenent:

20 a. Taxes on sales, use, and other transactions under
21| chapter 212

22 b. State conmunications services taxes adninistered
23| under chapter 202. This sub-subparagraph does not apply to the
24| gross receipts tax inposed under chapter 203 and adnini stered
25| under chapter 202 or the |ocal conmmunications services tax

26| authorized under s. 202.19.

27 c.b— Intangible personal property taxes under chapter
28| 199.

29 d. e~ Energency excise taxes under chapter 221

30 e.d— Excise taxes on docunents under chapter 201

31
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CODI NG Words st+r+eken are del etions; words underlined are additions.




Fl ori da Senate - 2005 SB 2216
37-1127-05

1 f.e— Ad valoremtaxes paid, as defined in s.

2| 220.03(1).

3

4| The addition of communications services taxes adninistered

5| under chapter 202 is remedial in nature and retroactive to

6| October 1, 2001. The office may nmake supplemental tax refund
7| payments to allow for tax refunds for conmunications services
8| taxes paid by an eligible qualified target industry business
9| after October 1, 2001.

10 (4) TAX REFUND AGREEMENT. - -

11 (b) Conpliance with the terns and conditions of the
12| agreenent is a condition precedent for the receipt of a tax
13| refund each year. The failure to conply with the terns and
14| conditions of the tax refund agreenent results in the |oss of
15| eligibility for receipt of all tax refunds previously

16| authorized under this section and the revocation by the

17| director of the certification of the business entity as a

18| qualified target industry business, unless the business is
19| eligible to receive and elects to accept a prorated refund
20| under paragraph (5)(d) or the office grants the business an
21| econonic-stinmulus exenption.

22 1. A qqualified target industry business may subnit, in
23| witing, a request to the office for an econom c-sti nmul us

24| exenption. The request nust provide quantitative evidence

25| denonstrati ng how negative econom c conditions in the

26| business's industry, the effects of a named hurricane or

27| tropical storm or specific acts of terrorismaffecting the
28| qualified target industry business, have prevented the

29| business fromconplying with the ternms and conditions of its
30| tax refund agreenent.

31
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1 2. Upon receipt of a request under subparagraph 1.

2| the director shall have 45 days to notify the requesting

3| business, in witing, if its exenption has been granted or

4| denied. In determining if an exenption should be granted, the
5| director shall consider the extent to which negative econonic
6| conditions in the requesting business's industry, the effects
7| of a named hurricane or tropical storm or specific acts of

8| terrorismaffecting the qualified target industry business,

9| have prevented the business fromconmplying with the terms and
10| conditions of its tax refund agreenent.

11 3. As a condition for receiving a prorated refund

12| under paragraph (5)(d) or an econonic-stimulus exenption under
13| this paragraph, a qualified target industry business nust

14| agree to renegotiate its tax refund agreenent with the office
15| to, at a mininum ensure that the ternms of the agreenent

16| comply with current |law and office procedures governing

17| application for and award of tax refunds. Upon approving the
18| award of a prorated refund or granting an econom c-sti mul us
19| exenption, the office shall renegotiate the tax refund

20| agreenent with the business as required by this subparagraph
21| When anendi ng the agreenent of a business receiving an

22| econonic-stimulus exenption, the office may extend the

23| duration of the agreenment for a period not to exceed 2 years %
24| year

25 4. A qualified target industry business nay submt a
26| request for an econom c-stinmulus exenption to the office in
27| lieu of any tax refund clai mscheduled to be submitted after
28| January 1, 2005 2864, but before July 1, 2006 Jure—36—2004.
29 5. A qualified target industry business that receives
30| an econom c-stimulus exenption may not receive a tax refund
31| for the period covered by the exenption.
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(7) _ Notwithstandi ng paragraphs (4)(a) and (5)(c), the

office may approve a waiver of the local financial support

requi renent for a business located in any of the follow ng

counties in which businesses received energency | oans

adnm nistered by the office in response to the named hurri canes

of 2004: Bay, Brevard, Charlotte, DeSoto, Escanbia, Fl aqgler

G ades, Hardee, Hendry, Highlands, Indian River, lLake, lLee,

Martin, Okal oosa, Okeechobee, Orange, Osceol a, Pal m Beach

Pol k, Putnam Santa Rosa, Senminole, St. Lucie, Volusia, and

Walton. |If the office grants a waiver of the |ocal financia

support requirenent, the state shall pay 100 percent of the

refund due to an eligible business. The waiver applies to tax

refund applications nmade for fiscal years 2004- 2005,
2005- 2006, and 2006-2007.
(8)A- An applicant may not be certified as qualified

under_this section after June 30, 2010. A tax refund adgreenent

existing on that date shall continue in effect in _accordance

with its ternms. BEXPFHRAH-ON—TFhis——seection—expires—3unre—30+—
2005—

Section 4. The O fice of Tourism Trade, and Econom c

Devel opnent _shall attenpt to amend existing tax refund

agreenents created under section 288.106, Florida Statutes, to

require tax refund clains to be submtted by January 31 for

the net new full-tinme equivalent Florida jobs as of Decenber

31 of the preceding cal endar year.

Section 5. This act shall take effect upon becomng a

| aw.
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1 R S I R I S I S

2 SENATE SUMVARY

3 Al'l ows refunds of state comuni cations services taxes
pai d by 3ualified target industry businesses and

4 qual i fied defense contractors in specified circunstances.
Redefines the term"jobs." Revises requirenents for an

5 application for certification. Pernmits a qualified
aﬁplicant to seek an economni c-stinulus exenption due to

6 the effects of a named hurricane or tropical storm
Extends the period of the exenption. Revises the

7 exenption application deadline. Provides for
retroactivity. Clarifies the cap on tax refunds. Provides

8 for a waiver of the requirenment for |ocal financia
support, in certain circunstances and for a limted tine.

9 Requires the O fice of Tourism Trade, and Econonic
Devel opnent to attenpt to amend existing tax refund

10 agreenents.
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