Fl ori da Senate - 2005 SB 2358

By Senator Constantine

22-1214-05

1 A Dbill to be entitled
2 An act relating to the Citizens Property
3 I nsurance Corporation; amending s. 627.351
4 F.S.; requiring the corporation's board of
5 governors to offer insureds the option of
6 payi ng prem uns sem annually or quarterly;
7 providing for a processing fee for such
8 paynments; requiring the plan and fee to be
9 approved by the Ofice of Insurance Regul ation
10 provi ding an effective date.
11
12| Be It Enacted by the Legislature of the State of Florida:
13
14 Section 1. Paragraph (s) is added to subsection (6) of
15| section 627.351, Florida Statutes, to read:
16 627.351 Insurance risk apportionnent plans.--
17 (6) CITIZENS PROPERTY | NSURANCE CORPORATI ON. - -
18 (s) The board of governors shall adopt a plan under
19| which insureds of the corporation have, at their election, the
20| opportunity to pay prenmiums seniannually or quarterly. The
21| plan shall provide for a processing fee that represents the
22| administrative costs resulting fromadditional billing and
23| recordkeeping. The plan and the processing fee nust be
24| approved by the office.
25 Section 2. This act shall take effect July 1, 2005
26
27 Kk ok ko ko ok ko ko ko ko kR ko kK ko kR kK kR kK kK Kk
28 SENATE SUMVARY
29 Directs the board of governors of the Citizens Property

I nsurance Corporation to adopt a plan allow ng insureds
501 SUb oBt' 20 an hali fPohar Tbr ocessing oo, Fhe pian and Tee
31 nmust be approved by the Cffice of I'nsurance Regul ati on.

1
CODI NG Words st+r+eken are del etions; words underlined are additions.




