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Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for SB 2412

Bar code 380218
CHAMBER ACTI ON
Senat e House

4/ ADI 2R
04/ 27/ 2005 04: 48 PM

Senator Garcia noved the followi ng anendrent :

Senate Amendnent (with title anendnment)
On page 21, line 19, through

page 27, line 25, delete those |ines

and insert:

Section 15. Paragraph (f) of subsection (3) of section
626.9912, Florida Statutes, is amended, present paragraph (Qg)
of that subsection is redesignated as paragraph (h) and a new
paragraph (g) is added to that subsection, and subsection (4)
of that section is amended to read:

626.9912 Viatical settlenent provider |license
required; application for |icense.--

(3) In the application, the applicant nust provide al
of the foll ow ng:

(f) Al applications, viatical settlenent contract
fornms, vatteal—setterent—purehase—agreerert—ForAs,- escrow
forms, and other related fornms proposed to be used by the
applicant.

(g) A general description of the nethod the viatica
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settlenment provider will use in determng |life expectancies,

including a description of the applicant's intended receipt of

life expectancies, the applicant's intended receipt of life

expectancies, the applicant's intended use of |life expectancy

providers, and the witten plan or plans of policies and

procedures used to deternine |life expectancies.

(4) The office may not issue a license to an entity
other than a natural person if it is not satisfied that al
of ficers, directors, enployees, stockholders, partners, and
any other persons who exercise or have the ability to exercise
effective control of the entity or who have the ability to
i nfluence the transaction of business by the entity neet the
standards of this act and have not violated any provision of

this act or rules of the conm ssion related to the busi ness of

viatical settlement contracts er—vwatieal—settterent—purehase
agreerents.

Section 16. Section 626.9913, Florida Statutes, is
amended to read:

626.9913 Viatical settlenent provider |icense
conti nuance; annual report; fees; deposit.--

(1) A viatical settlenment provider |icense continues
in force until suspended or revoked.

(2) Annually, on or before March 1, the viatica
settl enent provider |licensee shall file a statement containing
i nfornati on the conmi ssion requires and shall pay to the
office a license fee in the amount of $500. The annua

statenent shall include audited financial statenents prepared

in accordance with generally accepted accounting principles by

an i ndependent certified public accountant as of the | ast day

of the preceding calendar year. |If the audited financia

stat enent _has not been conpl eted, however, the |icensee shal
2
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include in its annual statenent an unaudited financia

statenent _and an affidavit froman officer of the |licensee

stating that the audit has not been conpleted. In this event,

the licensee shall submt the audited statenent on or before

June 1. The annual statenent shall also provide the office

with a report of all life expectancy providers who have

provided |life expectancies directly or indirectly to the

viatical settlenent provider for use in connection with a

viatical settlenent contract or a viatical settlenment

investment. A viatical settlement provider shall include in
all statenents filed with the office all infornation requested
by the office regarding a related provider trust established
by the viatical settlement provider. The office may require
nore frequent reporting. Failure to tinmely file the annua
statement or to tinmely pay the license fee is grounds for

i medi at e suspension of the |icense.

(3) To ensure the faithful perfornmance of its

obligations to its viators in the event of insolvency or the

loss of its license, a viatical settlenment provider |icensee

nmust deposit and maintain deposited in trust with the
department securities eligible for deposit under s. 625.52,
having at all tines a value of not |ess than $100, 000,

however, a viatical settlenment provider licensed in this state

prior to June 1, 2004, which has deposited and nmi ntains

continuously deposited in trust with the departnent securities

in the amount of $25, 000 and whi ch posted and mmintains

conti nuously posted a security bond acceptable to the

departnment _in the ampunt of $75,000, has until June 1, 2005,

to conply with the requirenents of this subsection. As—an
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wHth—the—effHce—a—suretybond—acceptable—to—theeoff+ecetnthe
affott—of—$75,060—

(4) There shall be no additional annual |icense fee or
deposit requirenents under this act for a related provider
trust established by a viatical settlenment provider

(5) A judgnment creditor or other claimnt of a

viatical settlenment provider does not have the right to |evy

upon any of the assets or securities held in this state

pursuant to this section.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 2, lines 20-21, delete those lines

and insert:

amendi ng s. 626.9914, F.S.
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