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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. SB 2494
Bar code 080696

CHAMBER ACTI ON
Senat e House

The Conmittee on Banking and | nsurance (Fasano) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 4, between lines 11 and 12,

insert:

Section 2. Subsections (1) and (2) of section
717.1101, Florida Statutes, are anended, and subsection (4) is
added to that section, to read:

717.1101 Unclainmed equity and debt of business
associ ations. --

(1)(a) Stock or other equity interest in a business
association is presuned unclained 3 5 years after the earliest
of :

1. The date of the nobst recent dividend, stock split,
or other distribution unclained by the apparent owner;

2. The date of a statenent of account or other
notification or comunication that was returned as
undel i ver abl e; or

3. The date the hol der discontinued mailings,
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notifications, or communications to the apparent owner.

(b) Unmatured or unredeenmed debt, other than a bearer
bond or an original issue discount bond, is presuned unclai med
3 5 years after the date of the npbst recent interest paynent
uncl ai red by t he owner.

(c) Matured or redeened debt is presumed unclainmed 3 5
years after the date of naturity or redenption.

(d) At the time property is presunmed uncl ai nred under
par agraph (a) or paragraph (b), any other property right
accrued or accruing to the owner as a result of the property
i nterest and not previously presuned unclainmed is al so
presuned uncl ai ned.

(2) The running of such 3-year 5—year period ceases if
t he person:

(a)l. Comunicates in witing with the association or
its agent regarding the interest or a dividend, distribution,
or other sum payable as a result of the interest; or

2. Oherw se comunicates with the association
regarding the interest or a dividend, distribution, or other
sum payable as a result of the interest, as evidenced by a
menor andum or other record on file with the association or its
agent .

(b) Presents an instrunent issued to pay interest or a
di vidend or other cash distribution. If any future dividend,

di stribution, or other sum payable to the owner as a result of
the interest is subsequently not clained by the owner, a new
period in which the property is presumed uncl ai ned conmences
and rel ates back only to the time a subsequent dividend,

di stribution, or other sum became due and payabl e.

(4) Any dividend, profit, distribution, interest

redenpti on, paynent on principal, or other sumheld or ow ng
2
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by a business association for or to a sharehol der

certificateholder, nenber, bondholder, or other security

hol der, who has not clained it, or corresponded in witing

with the business association concerning it, within 3 vears

after the date prescribed for paynment or delivery, is presuned

uncl ai ned.

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 1, line 6, after the senicol on

insert:
amending s. 717.1101, F.S.; revising the tine
in which stock, equity interest, and certain
debt of a business association is presuned
uncl ai med; revising the tinme period in which
such property ceases to be uncl ai med; providing
the tine period in which certain other equity
of a business association is presuned

uncl ai ned;
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