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Fl ori da Senate - 2005 SB 2530
By Senator Siplin

19- 1062- 05
A Dbill to be entitled

An act relating to econom ¢ devel opnment;
anending s. 125.0104, F.S., relating to the
| ocal option tourist devel opnent tax; allow ng
a county that levies the tax authorized under
s. 125.0104(3)(n), F.S., to use the tax
proceeds to participate with the state in an
econoni c-devel opnent project to attract
speci fied types of high-technol ogy industries

to the county; providing an effective date.

WHEREAS, the commrercialization of technol ogies
devel oped in academ c | aboratories and research centers
t hrough the application of recent innovations is critical for
Florida to maintain a conpetitive econony, and

WHEREAS, the devel opnent of high-technol ogy industries
in Florida, including artificial intelligence, human-centered
conmputing, information technol ogy and conmmuni cati ons,
bi ot echnol ogy, bioinformatics, bionedical, electro-optics,
Iife science, nanotechnol ogy, and conputer sinulation, is
critical to the long-termeconomic vitality of this state, and

WHEREAS, hi gh-technol ogy industries will further
diversify and strengthen the Florida economy and conpl enent
i ndustries that are already recogni zed as being critical to
Florida's econom ¢ health, and

WHEREAS, attracting |eading scholars and researchers in
advanced and energi ng technol ogy disciplines to Florida's
universities is critical to building Florida's know edge base

and will serve a paranmount public purpose, NOW THEREFORE

Be It Enacted by the Legislature of the State of Florida:
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1 Section 1. Paragraph (n) of subsection (3) of section
2| 125.0104, Florida Statutes, is anended to read:

3 125.0104 Tourist devel opnment tax; procedure for

4| levying; authorized uses; referendum enforcenent.--

5 (3) TAXABLE PRI VI LEGES; EXEMPTI ONS; LEVY; RATE.--

6 (n) In addition to any other tax that is inposed under
7| this section, a county that has inposed the tax under

8| paragraph (1) may inpose an additional tax that is no greater
9| than 1 percent on the exercise of the privilege described in
10| paragraph (a) by a nmgjority plus one vote of the nenbership of
11| the board of county comr ssioners in order to:

12 1. Pay the debt service on bonds issued to finance:
13 a. The construction, reconstruction, or renovation of
14| a facility either publicly owned and operated, or publicly

15| owned and operated by the owner of a professional sports

16| franchise or other | essee with sufficient expertise or

17| financial capability to operate such facility, and to pay the
18| pl anning and design costs incurred prior to the issuance of
19| such bonds for a new professional sports franchi se as defined
20| in s. 288.1162.

21 b. The acquisition, construction, reconstruction, or
22| renovation of a facility either publicly owned and operated,
23| or publicly owned and operated by the owner of a professiona
24| sports franchise or other |essee with sufficient expertise or
25| financial capability to operate such facility, and to pay the
26| planning and design costs incurred prior to the issuance of
27| such bonds for a retained spring training franchise.

28 2. Pronote and advertise tourismin the State of

29| Florida and nationally and internationally; however, if tax
30| revenues are expended for an activity, service, venue, or

31| event, the activity, service, venue, or event shall have as
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one of its main purposes the attraction of tourists as
evi denced by the pronotion of the activity, service, venue, or
event to tourists.

3. Participate with the state in _an economc

devel opnent _project for which additional revenues are needed

to attract to the county high-technol ogy industries, including

information technol ogy and conmuni cati ons, bi ot echnol ogy,

bi oi nformation, bionedical, electro-optics, life science,

nanot echnol ogy, and conputer sinul ati on.

A county that inposes the tax authorized in this paragraph may
not expend any ad val oremtax revenues for the acquisition
construction, reconstruction, or renovation of a facility for
whi ch tax revenues are used pursuant to subparagraph 1. The
provi si on of paragraph (b) which prohibits any county
authorized to levy a convention devel opment tax pursuant to s.
212.0305 fromlevying nore than the 2-percent tax authorized
by this section shall not apply to the additional tax
authorized by this paragraph in counties which | evy convention
devel opnent taxes pursuant to s. 212.0305(4)(a). Subsection
(4) does not apply to the adoption of the additional tax
authorized in this paragraph. The effective date of the |evy
and inposition of the tax authorized under this paragraph is
the first day of the second nmonth foll ow ng approval of the
ordi nance by the board of county comr ssioners or the first
day of any subsequent nonth specified in the ordi nance. A
certified copy of such ordinance shall be furnished by the
county to the Departnent of Revenue within 10 days after
approval of the ordi nance.

Section 2. This act shall take effect upon becomng a
I aw.
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SENATE SUMVARY

Allows a county that |evies a |local option tourist

devel opnent tax under s. 125.0104(3)(n), F.S., to use the
tax proceeds to participate with the state in an

econom c-devel opnent project to attract specified types
of high-technol ogy industries to the county.
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